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THE MONEY MARKET. 


Gop has been coming here from abroad in small quantities 
during the week, and probably will continue to come. The 
influx, however, must assume considerably larger propor- 


| tions before the Bank can feel warranted in lowering its 


rate; and if the Bank rate is maintained at 5 per cent., 
the open market from now until the end of the year is more 
likely to harden than to grow easier. For the moment, it 
is true, the tendency is downwards. That, however, is 
because the market supplies have been temporarily increased 
by the money borrowed from the Bank at the end of last 
week, These loans will have to be repaid or renewed in a day 
or two, so that the market is dependent upon the Bank, 
and will tend to become still more dependent as the end of 
the year approaches, and the floating supplies are reduced 
by the Government accumulations. And it is very satis- 
factory that there should be this prospect of the 5 per cent. 
rate being made more effective, for there is every proba- 
bility that a slight advance in the value of money here will 
be sufficient to attract all the gold we need, and place 
the market on a sounder footing than it has occupied of 
late. 


Bank Rare and Market Rare. 
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THE REDISTRIBUTION BILL. 


Tue Redistribution Bill framed by the leaders of both 
parties, and introduced by Mr Gladstone on Monday in a 
clear,jbut unusually bold speech, has proved an almost unex- 
pected success. It was never probable that such a Bill, 
accepted as a compromise by the two historic parties after 
a struggle of great severity, would be defeated or even 
gravely resisted, but there is literally no serious opposition. 
The Tories accept it without misgiving, the Liberals accept 
it with ardent hope; the Irish agree to its terms, though 
we may hear something of them in committee; and the 
crotchetteers, including the advocates of proportional repre- 
sentation, fold up their papers with a sigh, and with the 
exception of Mr Courtney, who has resigned his post as 
Secretary to the Treasury, prepare to resign themselves 
to the inevitable. Even the disfranchised boroughs, 
greatly conciliated by giving their names to county dis- 
tricts, yield quietly to the national desire, and the only 


bitterness observable is in those boroughs which, electing 
at present two Members, are henceforward to return only 
one, and in some great towns which dislike subdivisions. 
That change is a severe blow to their self-importance; 
in some cases, as, for example, Bury St Edmund’s, it 
registers defeat in a rivalry carried on for centuries ; and 
in all it involves the necessity, occasionally irksome, of pro- 
nouncing themselves definitely Liberal or Tory. The oppo- 
sition, however, of such boroughs, which are seldom or 
never influential even in their own districts, must be futile, 
and the Rill in its main principles may be considered 
accepted by the whole country with a certain cordiality 
before it has been discussed. 

This result is the more remarkable, and the more credit- 
able to both leaders, because the Bill, besides being immensely 
wide, so wide as to amount, with its corollary, the Franchise 


Bill, to a pacific revolution, disturbs all personal interests 


in a way no previous Bill has everdone. With the excep- 
tion of the sixty or so seats in boroughs with between 
50,000 of population and 165,000, no seat in the country is 
unaffected. What with the disfranchisements, and the new 
franchise, and the increase in Members for large places, 
and the adoption throughout nine-tenths of the Kingdom 
of the one-member principle, every sitting Member will find 
himself, for one reason or another, addressing a new con- 
stituency. That is always unpleasant, even when the 
candidate is fairly hopeful of ultimate success, and is not 
afraid of the new committee, as well as constituency, to which 
he must address himself. For it must not be forgotten that, 
among other old things, most political organisations perish 
under the Bill. There will no longer be a Liverpool, but 
nine Liverpools, often singularly apart in feeling ; no longer 
a Birmingham, but seven Birminghams, in one of which 
Lord Randolph Churchill hopes to find a seat. The county 
members will not only have to attract a newconstituency, 
but to attract a new district, and to secure it without the 
concessions which the existence of the second Member often 
enabled himtomake. He willrarely or never be unopposed, 
for the new Bribery Act makes electicns comparatively 
cheap, and he will find that the local jealousies about him 
are greatly intensified by the reduction of his electoral 
area. The Members for little boroughs rarely live in 
them, the Members for little county districtsdo. So great, 
indeed, will be the disturbance, that we incline to believe 
the one-member principle the essence of the new Bill, and 
_to discuss that rather than the slightly over-discussed gain 
to Democracy, or to the power of the Executive. 

The usual objection to the one-member principle rests, 
we believe, upon an error. It is the impression of Mr 
Courtney, and probably of many who think with him, that 
its adoption will “degrade” Parliament, by increasing the 
tendency of the House of Commons to become a vestry. 
[he big man of the ward or district will, it is thought, 
be elected without much reference to his fitness for Par- 
liamentary life. There is, however, little evidence for 
this accusation, except the analogy of the United States, 
which does not apply. The candidate there must be an 
inhabitant of the district which elects him, and mere 

Lability without that qualification is excluded by law. On 


the other hand, bigness, in the sense of wealth or here- 
ditary prestige, owing to the manners and prejudices of 
the American people, acts also as a disqualification, and 
the total result is, that the House of Representatives is 
full, not of local magnates, but of local small men, who 
have taken professionally to politics. This is not the 
result of the system either in France, where professional 
men have an almost absurd advantage at the polls, or in 
Germany or Austria, where the preference is strong for 
notabilities of all kinds, and where the Jews, the one 
class with no claim but intelligence, are returned in 
most disproportionate numbers. It will probably be 
found in England that local jealousy is at least 
as strong as local attachment, that it was the two- 
member system which gave the local - magnate his 
advantage, and that the desire to make the otherwise 
invisible district conspicuous will lead to a strong preference 
for known men. We should expect to see local claims rather 
too roughly put aside, and to hear complaints that states- 
men, and men with a reputation for ability, are able to 
“carry away ” the divided constituencies much too easily, 
all the more because the responsibility of defending local 
interests will now rest nowhere. There will be no Birming- 
ham, but a number of wards in Birmingham, each of which 
may think that the task of defending Birmingham falls 
properly on another division of the town. We do not find 
that the more obscure divisions of London are very local, 
and do find that they are strongly attracted by total 
strangers, who manage to convince them that they will do 
creditable work in Parliament. We venture to say that 
Mr Courtney himself would have twice the chance in 
Hackney of Mr MacAlister, even if he held precisely the 
same political opinions, and it will be so also in other 
boroughs. That there may be risk of “degradation” in 
another way must be admitted. The Member sitting for a 
little-known and comparatively small circumscription will 
not enjoy the personal importance attaching to the Member 
for a great city, and will not be able to speak in its 
name with the same effect. He will be no longer the 
voice of Manchester or Glasgow, but of a subdivision 
of these cities, possibly for a time unrecognisable 
by the country at large. This is, so far as it 
goes, a “ degradation,” and there will be another. The 
district will be more homogeneous than the city, and will, 
therefore, make its representative more of a delegate, 
pressing its views, and even its prejudices, upon him with 
much heavier weight. Professor Stuart, even in Hackney, 
was compelled to give a pledge about Royal allowances, which 
would hardly have been exacted in a city of the same magni- 
tude. This also may be regarcel as degraca‘ion, though 
Members of Parliament are, after all, intended to be represen- 
tatives ; but of the degradation usually feared—a lowering of 
theintellectual character of the House of Commons —we have 
little dread. For these dezridations, however, there is one 
large compensation—the extraordinsry increase in the variety 
and d'versity of the represe:t tion It is not only that 
the number of seats given to griat Loroughs and counties 
is increased, but that the number of political organisations 
is nearly doubled. Liverpool will have eighteen electoral 
committees instead of two, and nine separate representa- 
tives instead of three, or r.ther two, the senior two being 
cf:en rd iplications of eich other. The House will, in fact, 
contain 600 separate individualities instead of 350, and 
every kind of opinion and even crotchet, every sort of 
grade in society, and every kind of eminence, will find a 
place there. The House will be far more of a microcosm 
than at present, and will be, in truth, as varied as the king- 
dom, while the external interests of the Empire, such as 
India and Australia, will much more easily find seats. Such 
a House may require a new kind of management, perplex- 
ing to old men, but the truthfulness and completeness with 
which it will represent the country must in the end be a 
gain. Many more ambitions will be aroused,and many 
more kinds of men will enter the House, bringing with them, 
we may fairly hope, what is now greatly needed—new 
kinds of capacity for governing. We look to see a House 
new beyond experience, but more competent than the 
present, which is practically controlled by large property- 
owners, lawyers of all kinds, and men who may fairly be 
described, as Lord Beaconsfield once described them, as 
“ professors.” 
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THE NAVY. 


THERE is no subject in reference to which it is more difficult 
to derive any solid and trustworthy information from the 
opinion of experts than that of naval construction and 
equipment. It is, of course, a mere matter of arithmetic 
to add up tonnages and horse-powers, and to compare the 
total number of ships enrolled in each country’s navy with 
that country’s population, or its wealth, or its external 
trade. But these simple computations are soon seen to be 
altogether worthless for the purpose of estimating the 
relative strength of the different maritime Powers. One 
navy may exceed another on paper, or with reference to the 
number of its ships, in the proportion of two to one, and yet 
not only be no stronger, but positively weaker than its 
rival. There are countless modifying circumstances to be 
reckoned with—difference of architecture and design, varia- 
tions in thickness of armour, diversities in the speed of the 
vessel, in the size and character of the guns, in the sea- 
manship of the crew. It is when these difficult, but all- 
important details are reached that the naval experts 
become at once hopelessly discordant and supremely unin- 
telligible. It is for many reasons a pity that it should be 
so, but no one who has attempted to understand and to 
reconcile the various “ true views” of the real state of our 
Navy which have been put forward by the Admiralty 
officials and their critics during the past two months will 
dispute the statement that the task is one of the most 
desperate which the student of figures can be called upon 
to undertake. Two things only stand out clear and beyond 
practical controversy as the result of the recent discussion. 
The first is, that this country has no longer the unquestioned 
supremacy on the seas which every English statesman of 
every school, and Mr Cobden as emphatically as any of 
has declared that she ought at all costs to hold and to 
maintain. The second is, that for the comparatively back- 


| ward condition into which our naval defences at home and 


abroad have been allowed gradually to fall both parties in 


| the State are equally responsible. 


The position of matters was thus unusually favourable for 


|the conception and carrying out of a large and st:tesman- 
| like scheme. 
| hands. 
| party fight, as neither the Government nor their critics on 
4| the front bench of the Opposition were free from blame. 
4! Moreover, 


The urgency of the case was admitted on all 
It was impossible to convert the question into a 


the stagnation in the shipbuilding industry, 
which a short time ago was inflated by a temporary and 


#| abnormal demand, and is now suffering severely from the 
| inevitable reaction, was such as to afford unusual facilities 
| for a speedy addition, by the aid of private contractors, to 
the effectual strength of the Navy. 


Under these circum- 
stances, we cannot but regret the inadequate use which the 
Cabinet has made of an opportunity which may not soon 
recur. Our objection is not so much to the kind or the 
quantity of the new ships and guns, and the new works of 
defence which they propose to put in hand, as to the time 


||} over which the work is to be spread, and the manner in 


which the cost of it is to be met. There is no doubt that 


| when our naval force has been increased to the extent pro- 
posed by Lord Northbrook, we shall not only be substan- 


tially stronger than we are, but, unless other nations make 
similar or greater efforts, we shall be far ahead of our most 
formidable rivals. It may be that still more ought to be 
done, or that the five millions which it is intended to spend 
might be more profitably used if it were distributed in 


j| diff-rent proportions among the various heads of outlay 


contemplated. These, however, are questions which only 


'experts can answer, and so long as the experts are hope- 
lessly 


at variance with one another, the country may 
reasonably assume that the Admiralty, which can command 
‘the best advice, has done its duty, and is directing its 
weakest places in the 
national armour. 

But admitting the wisdom of the objects selected for the 
| extraordinary expenditure which is now prop osed, we cannot 
| bat feel the gravest doubts as to the expediency of spread- 
ing it over such a long period of time. A total, roughly 
speaking, of five millions is to be spent, but only at the rate 
of one million a-year for five years, and the present financial 
year is to be altogether exempt from any part of the charge. 
| This appears to us to be, both in motive and in effect, an 
objectionable and unstatesmanlike policy. It is bad in 
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motive, for as everyone knows, the real object is to preserve 
an appearance of economy in the estimates. It is done of 
the worst evils of a system of party Government that in 
matters of expenditure neither party dare risk an unfayour- 
able comparison with its rivals. So little confidence have 
the party leaders in the penetration and good sense of their 
countrymen, that they will not give the public credit either 
for the will or for the ability to discern that expenditure 
is justifiable or not, according to the occasion which requires 
it, and that the real antithesis to economy is not large 
estimates, but wasteful and unnecessary outlay. The 
Government might with advantage have taken the oppor- 
tunity of showing that they are not afraid of spending merely 
because it is spending. But not only is the motive of these 
financial artifices unworthy; the effect of adopting them 
in preference to the straightforward course of an immediate 
outlay is prejudicial to the very purposes for which the 
expenditure is incurred. Noone who has any knowledge 
of business can seriously suppose that with the public and 
private resources which this country can command, it 
would be impossible to complete all the additions which it is 
proposed to make to our naval strength (with the exception, 
perhaps, of one or two of the largest class of ironclads) / 
within a couple of years. The result of spreading over five 

years what might be done in two is, from every point of 
view, unsatisfactory. It involves a waste of wealth from 
the lying idle of capital and the inefficient use of the 
machinery of production. It fails to remove the uneasy 
sense of weakness and unpreparedness which is at present 
so widely spread, and which a slight provocation would 
convert into an unreasoning panic. And it compels us to 
wait, atthe mercy, meanwhile, of the chapter of accidents, 
for the supply of a want the urgency of which is universally 
acknowledged, and which we are perfectly able to supply 

without risk or delay. 


THE PROPOSED EGYPTIAN SETTLEMENT. 


Ir will be time enough to criticise the terms of the pro- 
posed settlement of the Egyptian finances when the result 
of the negotiations with the Powers is known, and the 
scheme, if 1t survives its present ordeal, assumes a definite 
form. As yet, it is more or less inchoate, and it cannot be 
fairly judged of until its details are adjusted. There are, 
however, one or tt¥o points upon which it is possible even | 
now to speak with some confidence. It is very evident, 
for instance, that the total of the burden it seeks to impose 
upon Egypt is such as will tax the capacity of the country | 
to the utmost. In the estimates submitted by our Govern- 
ment to the Conference, the revenue of Egypt for the 
current year was placed at about 9,100,000/. This was | 
considerably under the estimate of the Egyptian Govern- 
ment, which placed the income for the year at about | 
9,340,000/, or about 180,000/ more than the actual receipts 
in 1883, and the calculation of our Government was objected | 
to as being tco low. Experience, however, has shown that | 
it is much more likely to prove an over-estimate than an | 
under-estimate. We have received the official statement 
of the receipts and expenditure during the first nine months 
ending September last, and the figures compare with those 
for the corresponding period of the three previous years, 
thus :— 
Receipts during First Nine Monrus. 


£ 
OR. recstnansihenttnsibhinaaeaiimdeiiems 5,963,900 
BINED. <vcsssvesiiiisinistendbipncaiamabes seein sine 6,261,600 
POUR esc... Ee eh 5,587.700 
BODA . .cassisen dvideenduiuadunsadalemeanl 6,664,400 





Instead, therefore, of exceeding the revenue of last year, 
this year’s revenue is much more likely to fall considerably 
short of it; and although in time, when order is fully restored, 
and the resources of the country are developed by means of 
irrigation works, we may fairly look for an expansion of 
revenue, at present the yield of 9,100, 0007, upon which 
our Government calculated, is quite as much as cin reason- 
ably be anticipated. 

This being the amount of the revenue, let us now see what 
charges are to be defrayed out of it. The present propos 
of the Government is, that the Unified ahd thé Daita debts, 
and the Preference and the Domain debts be consolidated 
the interest on the first growp being redueed to 34 pe, 


— 
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cent., while the interest on the second group is to remain at 
5 per cent. Then a new loan of 4,500,000/ nominal, bearing 
interest at the rate of 5 per cent., is to be raised for the 
payment of the Alexandria indemnities, and a further loan 
of 5,000,000/, guaranteed by the English Government, and 
bearing interest at the rate of 3} per cent., is to be issued 
for the purpose of clearing off floating obligations, and fur- 
nishing the means for the construction of irrigation works. 
Supposing these groupings and new emissions to be 
effected, the amount and annual charge of the Egyptian 
debt will stand as follows :— 


Amount of Debt. Interest Charge. 
£ £ 


Unified and Daira Debts, 33 % 
Preference and Domain Debts, 5 %... 
New Preference Loan, 5 % 

New Pre-preference Loan, 34 % 


4,200 300 


To this debt charge has to be added the interest on the 
Suez Canal shares, which it is proposed to cut down to 44 
per cent., and which will amount to 180,000/. Then the 
annual cost of the military occupation, which is to be reduced 
from upwards of 300,0002 to 120,000/, and the Moukabala 
and some other minor payments, amounting in the aggregate 
to about 190,000/, have also to be provided for, and adding 
together these amounts, we arrive at a total outlay for other 
than administrative purposes of fully 4,690,000/. 

Deducting these charges from the estimated revenue of 
9,100,000/, there is left a balance of only 4,410,0007 avail- 
able for the expenses of administration. At the recent 
Conference, however, both the French and English delegates 
concurred in estimating the expenditure, after all their 
possible ‘economies had been eftected, at 4,800,000/, and 
apparently our Government now estimate it at 5,000,000/. 
The new scheme, therefore, would at first sight seem to 
leave between 500,000/and 600,000/ less for administrative 
purposes than is necessary. It is to be remembered, how- 
ever, that if the Government assumes the entire resp onsi- 
bility for the Domains and Daira debts, it will also receive 
the revenues from the estates, and also that a considerable 
saving may be effected in the management of those properties, 
by doing away with their separate administration. In this, 
way probably the revenue may be augmented by from 
600,0007 to 700,0007. Even then, however, it will be little 
more than barely sufficient to meet the eharges of adminis- 
tration, and in a country like Egypt, which isso dependent 
upon agriculture, the normal condition of the Budget should 
be one showing a considerable margin of revenue. 


It is quite clear, then, that the charges our Government 
is now seeking to impose upon Egypt are the utmost that 
it is safe to place upon her. If they err at all, it is on 
the side of excess; and while it is possible that in the amount 
of the sacrifice which this or that set of bondholders is to be 
asked to make there may be room for dispute and rearrange- 
ment, no change in the Government scheme which would 
have for its effect an augmentation of the proposed burden 
can be assented to. 


THE RISE AND FALL OF FARM RENTS. 


Tue serious character of “the farmers’ predicament,” to 
which we called attention in a recent article, has led to 
much controversy as to remedies, both immediate and 
permanent. Among the proposals made, the most im- 
portant are an immediate and substantial reduction in rents, 
duties on foreign corn, the nationalisation of the tithe rent- 
charge and the application of a portion of the proceeds to 
the relief of burdens on land, the readjustment of local 
taxation, and various reforms in our system of land tenure 
calculated to promote enterprise by giving to the cultivators 
of the coil security for their improvements and freedom in 
the conduct of their business. We have here a wide range 
of subjects which, with their various ramifications, would 
require a volume for adequate treatment. On the present 
occasion we propose to offer a few remarks upon only one of 
them; but before doing so, we may, in passing, call atten- 
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tion to the utter futility of one other proposal, and to th® 
inadequacy of a third. 

We regret to see that in several parts of the country 
the farmers are centering their attention upon a demand for 
the reimposition of the old duties on corn. Now, even 
supposing that such a reactionary proposal has the remotest 
chance of being granted, which we do not for a moment 
believe, it must be obvious to everyone who thinks at all, 
and has any knowledge of the views of the vast majority of 
his fellow-countrymen, that no immediate relief can be 
expected from this source. The most sanguine Fair Trader 
must admit that he and hisallies have years of fighting to 
look forward to before they can hope for victory. Thus, on 
the extremely improbable assumption that this nation will 
someday be disposed to go back to Protection, it is obvious 
that farmers who are on the brink of ruin will be beyond 
all means of help long before that remote period has been 
reached. It would not be difficult to show that Protection 
never did tenant-farmers any good in the long run, and is 
never likely to benefit them in the future; but all that we 
are now concerned to show is, that it is folly to waste 
strength in an effort to obtain Protection as a means of 
immediate relief to agricultural distress. 

The third proposal to which we have alluded is the read- 
justment of local taxation. No one denies the need of such 
readjustment, as the incidence of local burdens is at present 
in many ways inequitable; but we are convinced that the 
effect of a fair rearrangement will not be by any means so 
advantageous to rural ratepayers as they are disposed to 
expect. At the most, as some of the advocates of a change 
have admitted, land would not be relieved to a greater 
extent than about 1s an acre, and sooner or later that would 
inevitably pass from the occupiers to the owners, as rates 
are reckoned as equivalent to rent when a farm is hired. 

As for the tithe-rent charge, apart from the extraordinary 
charge on hop and fruit plantations, which will probably 
not long remain as it is, we doubt whether tenant-farmers 
would derive much benefit from its abolition, as tithe, 
even more certainly than rates, is reckoned as so much rent. 
But supposing that, in the event of the nationalisation of 
tithes, some means might be found of benefiting the occu- 
piers of land, it is obvious that a change which involves the 
disestablishment and diseadowment of the Church is not to 
be brought about in a hurry. This proposal, then, is not 
to be accepted as indicating an immediate meansof relieving 
agricultural distress, As to changes in land tenure, neces- 
sary as they are, no one pretends that their great advantages 
would be otherwise than gradual in realisation. 





There remains the question of a reduction of rents, and on 
this point it is to be noted that in a vast majority of relet- 
tings a large reduction in rent has been submitted to by 
landlords during the past three or four years. Leaseholders 
and other sitting tenants, unable, or from various reasons 
extremely reluctant, to quit their holdings, still continue 
to pay, or, at least, remain fliable to pay, rents fixed in 
more prosperous times. But very many of these have 
received relief in the form of a temporary remission of rent 
legally due, in proportions varying from ten to twenty and 
even, in exceptional cases, to fifty per cent.; and at the 
recent meeting of the Farmers’ Alliance it was asserted by 
some of those who took part in the discussion on the agri- 
cultural crisis, that rents had already been sufticiently 
reduced, and that numbers of farms could be hired 
in Essex rent-free by any tenants who would engage to 
pay tithes and rates. Mr Smith-Woolley, again, in his 
address at the Surveyors’ Institution the other day, gave 
some striking estimates of rent-reduction in various counties, 
based on the experience of the firm of land agents with 
which he is connected. But while, unquestionably, great 
reductions have taken place in new lettings, it does not 
appear that the fall in rents has, on the whole, been at all so 
great as is assumed from a consideration of isolated cases. 
We have no other means of ascertaining the rise and fall of 
agricultural rental than by reference to the annual value of 
farms, market-gardens, and nurseries, as assessed under 
Schedule B. The gross value includes tithes ; but that does 
not materially affect the comparison of one period with 
another. Let us see, then, how the amount has varied 
at different periods during the forty years ending with 
1882-3, the latest date in respect of which official figures are 
published, 
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Gross AwnnuaL VALVE of Farms, MARKET GARDENS, and 
Nurseries (Schedule B) in Great Briratn. 


| 1842-3. 1852-3. | re02-s | 72-3 | 1976-7, 1879-0. | 1882-3. 


be £ 2 | 8 
England ...|39,127,462138,658,782|41,988,685|46,075,803 4,426,983|48,352,380) ) 

Wales 2'431,038| 2.493,431| 2,659,016] 2,871,986, 3,183,139] 3,273,171| j 4%268.992 
Scotland .. | 6,201,323] 6,414,676] 6,713,341| 7,572,965 
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7,363,235 | 7,690,213] 7,776,919} 




















= es = 
Gt. Britain 46,759,873 46,571,889/51 ,363,042156,311,114 59,300,287159,402,479) 55,841,857 


This table shows that there wasa continuous rise in rents, 
taking decennial periods, in Wales and Scotland up to 
1872-3, and a further rise in 1876-7, and again in 1879-80. 
In England there was a fall between 1842-52, and then a 
rise until 1876-7, after which rents began to decrease. The 
period 1848-53 was one of serious agricultural depression, 
owing to the low prices of corn. The yearly average price 
of wheat for the whole of the seven years ending with 1848 
had been above 50s a quarter ; in one year as high as 69s 9d, 
and in another 57s 3d. Barley during the same period had 
varied in yearly average price from 27s 6d to 44s 2d, and 
oats from 18s 4d to 28s 8d. In 1848 wheat was 50s 6d; 
barley, 31s 6d; and oats, 20s 6d; but in 1849 wheat fell to 
44s 3d, barley to 27s 9d; and oats to 17s 6d. For the next 
three years prices were as follows :— Wheat, 40s 3d, 38s 6d, 
and 40s 9d; barley, 23s 6d, 24s 9d, and 28s 6d; oats, 
16s 5d, 18s 7d, and 19s ld. These low prices account for 
the fall in rents in England between 1842 and 1852, and 
the only wonder is that there was not a fall in Wales and 
Scotland also. But in 1853 wheat rose to 53s 3d, in 1854 
to 72s 5d, and in 1855 to 74s 8d, and other corn was pro- 
portionately high in price during this period, covering 
the time of the Russian War. Farmers made fortunes, 
townspeuple rushed into farming, and rents rose rapidly. 
For half the next ten years prices were satisfactory, and 
rents continued to rise. Prices were still better, 
on the whole, up to and including 1877, when rents 
in England, but, strange to say, not in Wales and Scotland, 
were at their highest. Forthe next three years the average 
price of the cereals, taken together, was considerably 
reduced ; still, it was not till after the wretched harvest of 
1879, that any appreciable fall in rent was indicated by the 
income tax assessment, even for England, while for Wales 
and Scotland there was no decrease at all till after that 
year. For Great Britain, then, the farm rental was 
apparently highest in 1879-80. Probably it was not really 
s>, as the greater strictness of the more recent assessment 
may have made more difference than there is between the 
amounts in 1876-7 and 1879-80. That is not a matter of 
much importance, and it is simplest to take the figures as 
they stand, and, in showing the amount of decrease owing 
to agricultural depression, to take the difference between the 
annual values for 1879-80 and 1882-3. 
England and Wales are not separately stated in the latest 
return, and we must therefore take them together. The 
reduction since 1879-80 is, for England and Wales, 
3,356,568/; for Scotland, 204,054/7; and for Great Britain, 
3,560,6227. Inthe following table we compare the rise up 
to 1879-80, and the fall since, up to 1882-3 :— 


INCREASE and DECREASE in Gross ANNUAL VALUE of FARMS, 
MARKET GARDENS, and NURSERIEs (Schedule B), in Great 











BRITAIN, 
Ircrease, Percent- Decrease, Percent- 
1852-3 to age of 1879-80 to age of 
1879-80. Increase, 1882-3. Decrease, 
Englandand Wales 10,468,347 25°4 3,356,568 65 
OGGNINE. cseasarscens 2,362,243 43°6 204,054 2°6 
Great Britain ...... 12,830,590 ... 275 3,560,622 60 


It is probable, as already remarked, that the rise in the 
annual value of agricultural land up to 1879-80 was not 
actually so great as the assessment makes it appear to have 
been, not only because of the greater strictness of the more 
recent assessment, but also because, by the consolidation of 
small farms, a considerable aggregate of exemptions was 
done away with. We notice that the Commissioners of 
Inland Revenue refer to this as partially the cause of a 
considerable increase in 1867 as compared with 1866. On 
the other hand, it is to be borne in mind that in 1879-80 
all incomes under 2007 were exempt, whereas in 1852 
only incomes under 150/ were exempt. 

Another most important allowance to be made as a set- 
off against the increase of rental is the increase in the 
cultivated area of Great Britain that has taken place 





The accounts for |, 


since 1852. It is impossible to state, even approximately, 
what that allowance should be. A great deal of the appa- 
rent increase in cultivated area, as shown in the Agricultural 
Returns, is due to the increased correctness of the recent 
returns; another portion of the addition is traceable to the 
enclosure of road-side and other waste, previously rented 
with the rest of the farm, and not additionally rented on 
account of the enclosure ; a third portion represents area 
formerly in plantations, grubbed up in many instances by 
the tenants ; and a fourth is coarse grass, now included in 
permanent pasture because it has been fenced round. If 
we could get at the increased letting value of the land of 
Great Britain due to landlords’ reclamation, that should 
undoubtedly be deducted from the increased rental, in 
comparing the assessment of 1852-3 with that of 1882-3. A 
large sum also should be allowed for landlords’ improve- 
ments, apart from reclamation ; but as to this, again, we 
have nothing to guide us in making an estimate. 

When these allowances are made it will be obvious that 
the actual increase in rental between 1852-3 and 1879-80 
was considerably under the 274 per cent. shown 
above; and, on the other hand, the decrease since 
1879-80 down to the present movement has been con- 
siderably greater than 6 per cent.—probably upwards of 10 
per cent.—because further reductions have been made both 
in 1883-4 and 1884-5. The fact remains, however, that 
rents are still a good deal higher than they were thirty 
years ago, and the question comes to be, “Is the land of 
Great Britain, as a whole, worth more to farm now than it was 
in 1852?” We think it isnot. Good pasture may be, and 
probably is worth more, as meat and dairy produce are 
higher in price ; but arable land is almost certainly worth 
less, as wheat is much lower in price, barley is only a little 
higher, oats are about the same, and wool is lower. What 
is still more important is the fact that the prospects of 
improved prices for corn are very much less favourable than 
they were in 1852. Flock-masters get more for their lambs 
and for their mutton ; but those who have to buy in cattle 
or sheep to fatten have to pay such high prices for lean 
stock that the increased price of meat is discounted to a 
great extent. Then, labour is dearer now than it was in 
1852, rates are a little higher, and other expenses have 
nearly all increased. On the whele, then, we cannot avoid 
the conclusion that farm rents will have to come down, 
unless some unforeseen change in agricultural prospects 
should take place, 





THE ENGLISH ASSOCIATION OF AMERICAN 
BOND AND SHARE HOLDERS. 


THE aims of this Association, as set forth in its prospectus, 
are a peculiar blend of profit-making and philanthropy, and 
the two ingredients do not appear to mingle well together. 
As a trading association, the bulk of its business, and, 
apparently, its only source of profit, is to consist in the 
registration of shares and bonds. In this direction there 
is, no doubt, room for considerable improvement ; for the 
present system, or want of system, is completely vicious. 
Owing to the expense and difficulty attendant upon regis- 
tration in America, most non-dividend paying shares stand 
in the names of those who have long ceased to possess them. 
The holders, in fact, rather than pay for registration, sacri- 
fice the votes and the control of their property. Thus, the 
latter easily falls into the hands of adventurers who live 
by wrecking. In order to remedy this, the Association, it 
is stated, will endeavour to make arrangements with all the 
leading companies in the United States, similar to that 
existing with the New York, Ontario, and Western, which 
has a settled transfer agency in London. But we fail to 
conceive in what way the promoters imagine that they can 
offer advantages as transfer agents which cannot be at least 
as well obtained from any of the great American banking 
houses located in London. The latter already act to some 


extent in this capacity, and, therefore, have machinery 
adapted to its transactions, while, in addition, they 

the prestige conferred by length of standing, and the com- 
mand of great resources. In these circumstances, with the 
present keen competition for business, it is not easy to see 
why the companies should listen to the voice of this new 
charmer. And perhaps the promoters themselves have a 
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haunting consciousness that at this point their position is 
just a trifle weak, for they go on to say, “If, however, any 
of the companies should decline to establish a transfer 
agency with this Association, it will be one part of its duty 
to procure registration in the owners’ names, or those of the 
trustees of the Association, at a small charge.” This is, 
undoubtedly, a wise provision; one, in fact, which the 
obtuseness of the railway companies is quite certain to 
render necessary. But then, almost all important firms, 
whether of bankers or brokers, having financial relations 
with America are extremely glad to secure a perfectly safe 
commission by registering shares and bonds “at a small 
charge.” The Association, therefore, enters no new field of 
activity, but one already filled with competitors. 

But turning from these details, which chiefly refer to 
the prospects of the Association as a commercial success, 
and with which we are not particularly concerned, it is im- 
portant to note how very doubtful are the principles upon 
which it is founded. It appears that its revenue is to be 
mainly obtained by acting as paid agent for the very com- 
panies it is to overcome and control. 1+ seeks, for instance, 
to obtain a complete reformation in the present irregular 
way of making up and issuing traffic returns also in the 
method of keeping accounts, which are to be examined 
annually by auditors appointed by the shareholders, with 
power to examine and report “on everything.” This sounds 
satisfactory; but it may be remarked in passing that in 
some decidedly flagrant cases of mismanagement that have 
occurred—the Louisville and Nashville, for example—the 
reports, &c., have been models to English companies in point 
of clearness and fulness of detail. Nor has their fault been 
inaccuracy, which an annual audit would have detected ; the 
fault has been that very common one—want of capacity, 
and a lack of complete honesty of purpose on the part of the 
management. And, moreover, it must be remembered 
that on some of the points mentioned even State 
legislation has so far failed to be efficacious, in 
which case, what results can be expected from the efforts of 
an outside association? But even these considerations 
leave the crucial point untouched. The Association cannot 
be at once servant and master. It cannot, on the one hand, 
subsist as a paid agent upon any business the companies 
may choose to give it, and at the same time possess that 
sttength and independence which would be requisite for 
any serious attempts at supervision and control. Its 
interests as a dividend-earning undertaking would certainly 
be considered paramount by the shareholders, and therefore 
the railway companies would have to be conciliated in order 
to obtain business. But this would of necessity at times 
sadly interfere with the action which would be rendered 
necessary by acting upon those benevolent motives now said 
toform the raison @étre of the Assuciation. Thetwo positions 
seem so utterly incompatible, that we should be much sur- 
prised to find that any ingenuity could possibly reconcile 
them. 


We have said before what we now wish to say with 
increased emphasis, that such functions as registration, &c., 
which the Association proposes to perform, are the first and 
mostelemefitary duties of the companiesthemselves. It ought 
to be imperative upon every company havinga large European 
constituency to at once undertake all that is necessary in 
this respect, and in no sense is it right that they should be 
relieved from doing so by the labours of a large intermediary 
Shareholders should bestir themselves, for we 
believe that a little genuine pressure would soon produce 
the required results. And investors should beware of any 
undertakings that refuse to perform such plain duties. 
In so far, then, as the present Association proposes to under- 
take, at the expense of the shareholders, those duties for 
which the companies should be held entirely responsible, it 
will only perpetuate in a more organised form those existing 
evils which are so much a matter of complaint. And it 
cannot urge the companies to a right course of action 
without either the risk of losing business, or 
else becoming still more subject to their influence. But 
beyond all that we have so far dealt with, there are two 
things underlying all, which can only change slowly, viz., 
the present unsatisfactory state of organic railroad law, and 
the low morale of the railroad world. One largely flows from 
the other, and, unfortunately, the source is difficult to touch, 
because the practical autonomy of the separate States seems to 
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render thorough and uniform legislation almost impossible, 
Hence, although any attempts to effect an improvement in 
this direction would seem to us worthy of support, yet the 
larger purposes of the Association have only a kind of trans- 
cendental interest. Any legislative action must come from 
within—-that is, the Americans must set their own house in 
order. And although the trustees and directors of this 
Association include gentlemen of the highest position and 
character—although the names are not indicative of special 
knowledgeupon this most intricate subject—yet we are unable 
to entertain any hope that their position in connection with 
an association founded upon such principles will enable 
them to exercise any specially valuable influence. From a 
clause in the prospectus, it would appear that the support of 
the Stock Exchange Committee is expected, but this can 
scarcely be given in any exceptional way, since an unfair 
monopoly would be conferred. Thecapital, too, must be kept 
at alow figure if dividends are to be paid; yet conflicts 
will have to be entered into with the masters of many 
millions, who have immense interests at stake. At present 
“lobbying” is all powerful in the United States, not only 
at Washington, but also in connection with all the State 
Legislatures, and it is this which gives such overwhelming 
power to a number of men like Messrs Vanderbilt, Gould, 
&e, Gradually a better condition of things will be evolved, 
and efforts may be made to this end; but they should be 
based upon right principles, and there should be no infusion 
of what on the other side of the Atlantic is denominated as 
‘‘spread-eagleism.” Moderate aims and steady purposes are 
required. A complete revolution in what is a whole world 
of finance cannot take place at once, and there is much 
danger if great expectations are excited which cannot be 
fulfilled of sinking back into a disastrous do-nothing state. 


SILVER IN THE UNITED STATES. 


Ir is never wise to attach very much importance to the 
recommendations contained in the annual reports of the 
United States Secretary of the Treasury. While discharging 
duties in some respects analogous to those of our Chancellor 
of the Exchequer, the Secretary has none of the power to 
influence legislation that the Chancellor of the Exchequer 
possesses. He can neither initiate financial measures, nor 
exert any influence to mould legislation into the form he 
thinks best. He may propose what he chooses, but it is 
Congress that disposes, and Congress generally takes its 
own way, and pays little heed to the views of Government 
officials when these do not happen to coincide with its own. 
This year, moreover, the Secretary labours under the dis- 
advantage that he is reporting to a Congress which has only 
a few months to live, and which, therefore, is not likely to 
have either the ability or the inclination to do much in the 
way of legislation. It is not at all likely, therefore, that 
Mr McCulloch’s recommendations with regard to tariff 
reform and the abolition of all internal taxes with the excep- 
tion of that upon whisky, will bear fruit, and as regards 
these, his report is interesting rather as a theoretic dis- 
quisition than as an indication of future policy. 

It may, however, be different with the recommendations 
he makes respecting the silver coinage. Opinion on this 
matter has been maturing rapidly in the States of late, 
and as already a Bill has been introduced into the Senate, 
which moves upon the lines laid down by Mr McCulloch, 
it is possible that legislative effect may soon be given to 
his proposals, These, briefly stated, are, that the Act of 
1878, which compels the Treasury to go on coining silver 
dollars at the rate of 5,000,000/ a year, should be repealed, and 
that the one and two dollar notes should be withdrawn, thus 
making room for about 11,000,000/ of silver coin. Under the 
Act of 1878, the Treasury has already coined silver dollars 
to the face value of nearly 37,000,000/. But the coins 
thus minted do not go into circulation. The total in the 
hands of the public at the end of October last amounted to 
less than 84 millions, and the remaining 28} millions or 
so were left lying in the Treasury vaults. Of this latter 
amount, it is true, a considerable portion had been indirectly 
utilised for currency purposes, Silver certificates had 
been issued against them, and of those certificates, which 
constitute a species of paper currency, about 20 millions 
had been put into circulation. Still, the fact remains that, 
notwithstanding all the efforts that have been made to 
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utilise, in any form, the silver already coined, the Treasury la portion, both of the Council and the Committee, refused to 


is left with about 8; millions on hand, for which it can 
find no outlet whatever. To go on adding to this useless 
stock by fresh coinage at the rate of 5,000,000/ a year is 
sheer folly. The new coins are not needed, and the con- 
tinued coinage is much worse than useless; it is also 
fraught with danger. 
have a greater value than that of the specie upon which 
it is based, and as the silver certificates are based upon 
and payable in depreciated silver, they constitute a depre- 
ciated currency, the ultimate tendency of which, when 
forced out as it has hitherto been, must be to drive the full- 
valued currency out of circulation. “I am forced,” says 
Mr McCulloch, “ to the conclusion, that unless the coinage 
of silver dollars and the issue of silver certificates is sus- 
pended, there is a danger that silver, instead of gold, will 
become our metallic standard.” And although it would 
take a long period of persistence in the present wrong- 


Mr McCulloch has correctly stated its ultimate issue. 

So long, therefore, as Secretary McCulloch recommends 
the suspension of the silver coinage in the interests of the 
States themselves, he is on solid ground. He goes further 
than this, however, and urges the repeal of the Act, for the 
purpose of coercing other nations, and more especially this 
country, into taking some action, having for its object the 
extension of the use of silver for currency purposes; and 
in this, it seems to us, he is quite mistaken. So far from 
inducing us to enter into some arrangement for artificially 
sustaining the price of silver, the failure of the United 
States to bolster up the silver market will tend only to 
demonstrate more clearly the futility of such attempts, and 
to make us less disposed than ever to be parties to them. 
It may be that the addition of 5,000,000/ a year to the 
market supplies of the metal may cause the price of 
silver to fall still lower, and, for a time disorganise the 
Easterne xchanges, and injuriously affect the finances of 
the Indian Government. But, as we have before had 
occasion to point out, any disturbance which may thus be 
caused will be attended with fully compensating advantages. 
America will not make us a free gift of the additional silver 
she sends. She will wish and take commodities in exchange 
for it, and, to the extent of the new exchange, trade will be 
stimulated. Then, although the Indian Government would 
suffer some loss through a furcvher fall in the price of silver, 
the Indian export trade would be stimulated, and, as regards 
the trade of this country with India, what merchants are 
really concerned with is, not whether the price of silver is high 
| or low, but whether it isa stable or a fluctuating price. They 
| can trade just as well and as profitably with silver at lsan 
ounce, as with silver at 2s an ounce, provided only that the 
| price remains so steady that they can enter into future 


transactions with some certainty as to the value of the 
| medium in which they are to receive payment. And there 
| certainly will be a better chance of this much-desired 


stability being attained if the coinage arrangements of the 
United States are placed upon a proper basis, than if they 
are permitted to stand, as at present, upon a footing which 
is obviously insecure,and incapable of being long maintained. 
There is, thus, no reason why we should look upon the 
suspension of the compulsory coinage of silver in the United 
| States with any other feelings than those of satisfaction and 
approval, and if Secretary McCulloch believes that we shall 
regard it as in any way menacing our interests, he is very 
much mistaken. 








BUSINESS NOTES. 


True Dest or GuaTEMALA.—The proposed settlement of 


plexion by the explanations given at the meeting of the 
bondholders. On the contrary, it is made to look even 
more shady than before. Neither the Council of Foreign 
Bondholders nor the Committee of Guatemala Bondholders 
is, it appears, willing to further the scheme. That, Mr 
Bouverie has now explained is the outcome of negotiations 
instituted apparently on his own account by a Mr Horne; 
and so obnoxious does this arrangement appear to those 
who have had the best opportunities of investigating it, that 


No convertible paper currency can | 


headed policy to produce this result, there is no doubt that : it cannot pay anything, and even if it gets the money, 


submit it to the bondholders. In these circumstances, it 
appears to us that both the Council and the Committee 
would have been better advised if they had refused to be 
mixed up with the scheme in any way. They must be 
aware that their association with it gives it an importance 
and a chance of success which it would not have acquired 
if it had been put forward simply as the proposal of a self- 
appointed and apparently irresponsible negotiator. Mr 
Horne should have been left to call his own meeting and 
give his own explanations; and we venture to say that if 
this had been done,the would have found comparatively few 
to support him. For there is no attempt to deny that under 
the new scheme the Government will not be able to pay 
its way. For the next two years, indeed, it is apparently 
unable to pay a single farthing. If the bondholders will so 
arrange that it can raise a loan of 230,000/ nominal, it will 
pay interest out of that; but if it cannot raise this money, 


it cannot meet its liabilities, but must run into debt at 
the rate of from 14,0007 to 15,000/a year. Well might 
Sir G. Balfour, the Chairman of the Bondholders’ Com- 
mittee, declare that there is not in such an arrange- 
ment ‘a single condition which will justify the bondholders 
in expecting that the conditions will ba fulfilled hereafter 
with any degree of regularity or order.” As a “settle- 
ment,” such a scheme is simply farcical, and if finally en- 
dorsed, it will constitute a very evil precedent. It is well 
to note, therefore, that the responsibility for any further 
proceedings with regard to it rests now not with an un- 
authorised go-between, but with the Council of Foreign 
Bondholders and the Committee of Bondholders. The 
agreement is not to be finally ratified until it is subjected 
to such amendment of details as these bodies consider 
necessary, and it is to be hoped that when next the scheme 
is heard of it will have been made toassume a very different 
aspect from what it now bears. 

Since writing the above, we have received the following 
letter from Mr Hcrn2:— 


I hope you will do me the justice to insert in your number of 
Saturday next, the following reply to the article in your columns of 
last week’s number on the Debt of Guatemala. 


1. There is no provision that those negotiating the settlement get 
handsomely yaid for their trouble. ‘ 


2 Guatemala gets no money whatever, the bondholders simply 


purchase the “vales” or Cu.t»m-hou;:e orders, now held by the 
railroad companies. 

3. Guatemala is in a condition to fulfil the obligations contained 
in the contract It is, and has been, paying yearly the 27 per cent. of 





the Custom dues tothe railroad companies. Tue:e are now transferred 
to the bondholders ; hence there are no new or increased obligations, 
and there is no new charge of which you speak. 


4, You have entirely miscalculated the amount required for the 





the debt of Guatemala has not assumed any better com- 


service of the loan. It commences with a maximum of 60,000/ per 
annum, with an annual decrease of 330/ (even allowing for no surplus 
from the Customs for the redemption of debt by purchase}. This 
330/ results from an annual deduction of 480/ on the principal loan 
(8,0007 per annum being drawn’, less 150/ for annual increase in the 
redemption of the coupon bonds. 


Your report upon the Budget for 1883 is inexact. You have mixed 
up redemption of the internal loans with the interest upon them. 
The internal indebtedness has lately decreased,and the total of it at 
the present time is under 900,000/, composed of about 300,000/ 
| bonded debt, 350,000/ floating debt, and 140090/ to the railroad 
companies. 

Evidently you have written an article, being enti ely misled by 
informants, and without serious consideration of the subject, or you 
could not have been led into such an absurd erroras to state that the 
interest payable on a loan of 900,000/ amounts to over 500,000/ per 
annum, or, as you state, more than half the revenue, which, in fact; 
amounts to about 1,000,0002 sterling. 


Dealing with these points, we have to note, Ist, it is stipu- 
lated that 20,000/ of the proposed new issue are to go “ to 
‘the payment of incidental expenses arising out of the 
arrangement and conversion of the debt.” Who is to get 
this money? 2nd, Guatemala is to get 230,000, nominah 
with which to pay off railroad bonds; 3rd, Guatemala is 
not in a position to fulfil the obligations in the contract, 
; because, 4th, in addition to the 60,0002, which is all she 
| professes to be able to pay, there are about 15,000 of 
interest on the “coupon bonds ” for which she is liable, but 
which she cannot pay; 5th, we gave the official Budget, the 
figures of which Mr Horne cannot dispute, and which 
| assigns to the service of the interior debt more than one- 
half of the total revenue. 
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Tue Spanisu-AMERICAN ComMEeRCIAL Treaty.—There 
appears to be a growing opposition in the United States to 
the ratification of the commercial treaty with Spain, which 
provides for the free admission into the United States of 
sugar from Cuba and Porto Rico, and a reduction in favour 
of those islands of the duty on molasses, in consideration of 
reciprocal concessionsin favour of American goods. It is now 
maintained, that under this agreement the United States 
will surrender revenue to the extent of 7,000,000/ a- 
year, while its total exports to the Spanish islands 
amounted last year to only 2,600,000/. The concessions, 
it is argued, are thus altogether one-sided, and the 
Cuban trade is not worth the price it is proposed to pay for 
it. The American sugar planters, moreover, contend that 
it is unfair to subject them to the unrestricted competition 
of slave labour, and any large reduction of the sugar duties 
is opposed by a certain section of revenue reformers, who 
would prefer to see relief afforded in other directions. These 
objections, it is now believed, will so far weigh with the 
Legislature, that it will be impossible to muster the requisite 
majority in favour of the treaty; but whoever may be dis- 
appointed if this be the result, our West India islands, 
against whose sugars the treaty would discriminate, will 
be well pleased. 









































































Tue LIQUIDATION OF THE ORIENTAL Bank.—Mr Justice 
Chitty has decided in a test action under the liquidation of 
the Oriental Bank, that the clause in the charter of that 
institution, to the effect that in all cases where shares in the 
corporation stock are transferred, the responsibility of the 
“ original holder” of the shares was to continue for six 
months after the date of transfer, must be read as applying 
only to the first allottee of the shares. This is certainly 
a new reading of the charter, for it could not have 
been the intention of its framers that all save original 
shareholders should be free from liability after transfer, 
and it was not on this understanding that the shares were 
bought and sold. Nor, even if the charter be read as Mr 
Justice Chitty has read it, is it clear that transferrors 
subsequent to the original holders will escape liability. It 
is argued, that if the charter defines the liability of the 
original holder only, then all subsequent holders will come 
under the provision of the Companies Acts, to the effect 
that in the case of sale or transfer of shares in a limited 
bank, the transferror can be held liable for a year after he 
' has transferred his shares. This is a rather nice point, on 
which it would be rash to speak confidently, but it is a very 
_important point, and the future litigation which must 

inevitably result from Mr Justice Chitty’s decision will be 
| watched with much interest. 


Exectric Licut Companizes.—The number of these 
companies has been gradually diminishing of late, and it 
| looks as if very shortly the field would be solely’ occupied 
by the two primary undertakings, viz., the Anglo-American 

| Brushand the Hammond Companies. Of the numberless 

| subsidiary ventures brought out, chiefly by the Anglo- 

| American Brush Company, but few are now left in exist- 
‘ence. Some, like the Metropolitan Brush, which were 

| launched, heavily weighted, just as the tide was beginning to 

| run down, have gone into liquidation. A few have managed 

| to struggle along in a very inanimate way, and the best of 

| these are now being absorbed by the parent companies, 

| The Hammond Company has absorbed the Yorkshire 
| Brush, and the Anglo-American Brush now proposes to 

deal similarly with the Great Western and the Midland 

Companies. This is probably best for all parties. In 

present circumstances it would not be possible for the 

| weaker undertakings to effectually make use of any value 
that they possess in their patent rights. Want of capital, 

| and the impossibility of obtaining credit leaves them no 
hope of success. The stronger corporation, on the other 
hand, being better able to stand the stress of difficulties, 
may acquire at a low rate rights which may prove valuable 

| in a few years’ time. It is very remarkable, however, to 

| see how completely in a time of excitement speculation is 
overdone, so that in a comparatively short period those 
_who were all eagerness to obtain a high-priced concession, 
| are only too glad to resell it to the original grantor on 
| almost nominal terms. 





THE ECONOMIST. 


[ Dec. 6, 1884. 


RatLtway DEvELopMENT 1n CanapA.—Applications have 
been invited this week for a new loan on behalf of the 
Ontario and Quebec Railway Company. This line of nearly 
400 miles is made up of the original Ontario and Quebec 
Railway, together with the notorious Credit Valley line, 
and a short spur of the Canadian-Pacific Railway, 
It also leases the Toronto, Gray, and Bruce Railway, 
and is itself leased injJperpetuity to the Canadian- 
Pacific. Practically, then, this loan is simply an issue of 
new capital upon a division of the Canadian-Pacific. And 
it is well for investors to remember this, since the financial 
future of that undertaking is by no means clear, and 
whenever difficulties arise, an unremunerative lease is at 
once cancelled. Another point in connection with 
this line, and probably the most important, is the 
fresh competition which the Grand Trunk Company 
will now have to face. Its main line will be paralleled from 
Montreal to Toronto, and its position will be not unlike 
that of the New York Central in regard to the West 
Shore. The Grand Trunk will certainly lose severely in 
the matter of local traffic, which it can ill afford to do, and 
it will also meet with competition for through traffic, but 
this is less important, since it is at present quite 
unprofitable. 





Witts anp Bequests.— The Jilustrated London News 
gives the following list of wills proved, with the amount of 
the personalty in each case :— 


Mr Eustratias Ralli, 93 Lancaster gate, and of Sciv House, £ 


NEN io casiap sce satucsiiien dedea duces asiipecaarsastervestus @bucetes 611,000 
Mrs Mary Ann Allison, Bell Rose, Darlington .................. 90,000 
General Randal Rumley, Queen Anne’s Mansions ............ 65,000 


Mr Henry Chatteris, 1 Queen Victoria street, and 2 Royal 


AANA, EUR 555 59555 Fh «Shin's caxeconebidese enven.ctsecduivcen te’ 35,000 
Mrs Ann Bean, 166 Lewisham road, Lewisham.................. 6,000 
Mr Thomas Forsbrey, of 187 Clapham road, and of 118 

Metropolitan Meat Market: .....6.......0scssccssesescsscsscsstecees 24,000 





Correspondence. 


INSURANCE PROFITS. 
TO THE EDITOR OF THE ECONOMIST, 

Sir,—You have referred to the question of “Life 
Insurance Profits,” in your issue of the 22nd November. 
May I beg the favour of some space in your columns for a 
further consideration of it ? 

I agree so far with you as to admit that the practice of 
charging unduly high premiums, which are ultimately 
returned as a bonus to the insured, is in many cases carried 
to excess, and gives colour to exaggerated reports of “ great 
success,” and “singular good management,” which will not 
bear critical examinatio.. Still, the fault is on the side of 
prudence, and ensures that full security against even very 
remote contingencies which it is the raison d'étre of 
assurance companies to afford. This cannot practically be 
attained by merely taking a long average of risks, in which 
all exceptional perturbations have been rounded off with the 
harmonious curves in which professed statisticians so much 
delight. Very useful these laborious calculations are in 
their proper place, and if rightly understood ; but, much as 
an engineer has to provide when building a bridge, not 
merely for the average flow of water, but for the largest 
floods which are within the extreme limits of probability, 
so has an assurance company to be prepared to demonstrate 
its ability to meet its engagements even under the most 
unfavourable contingencies. It sells security, and any flaw, 
however slight, greatly deteriorates the value of the benefit 
sold. There is no contradiction in providing for the worst, 
and yet holding out a hope for some better outcome 
eventually. It is, indeed, impossible to assess premiums of 
insurance with exact accuracy—there must always be some 
profit or loss—the latter very detrimental to credit under 
any circumstances. To wait till an effected profit is made 
and then return it, surely combines security with economy 
in the highest degree. 

Most offices, however, give a choice to insurers of lower 
rates, which do not entitle them to any contingent return ; 
but these are generally understood to be less advantageous 
than the rates on the “ participating” scale. Rightly and 
necessarily so, I contend, for the latter is intrinsically 


LIFE 





——_—_—., 














Dec. 6, 1884.] 


the better method. No mutual office, however closely 
worked, could be expected to run a risk for a special class 
of its members. 

Moreover, there are many who prefer to unite life 
insurance and saving in one operation, and will select 
offices which will fulfil their wishes, with the satisfaction of 
knowing that the two objects are in no way incompatible, 
and the large choice afforded by various sound offices cer- 
tainly gives insurers a very ample latitude of selection. A 
competition between them for reducing premiums to a specu- 
lative level would indeed be an infinitely more serious evil. 

There are other evils creeping in even among insurance 
companies of high standing, which appear to call far more | 
loudly for warning. The chief of these is the payment of 
irregular commissions, Of course, when agency work is 
done it must be paid for, and inasmuch as the labour is 
very nearly as much to collect a small sum as a large one, 
the percentage on the former will be heavy. It is useless to 
complain of this necessary hardship. But it is a very open 
secret that there are companies which maintain a high 
scale of premiums, and are very “liberal” with their com- 
missions. In plain terms, the insured are more or less 
victimised. 

Again, in some cases charges are maintained which have 
become wholly or in part obsolete, such as extra premiums 
for licence to reside abroad. There are offices of the highest | 
standing who give to the holders of policies of some duration | 
liberty to proceed to India and elsewhere without any | 
increased charge. Some mulct their unfortunate clients who | 
are compelled to reside in the tropics with nearly a double | 
premium. The changed conditions of life in such parts do 
not now warrant a charge which was defensible twenty | 
years ago, though always felt to be excessive. The plea that | 
there was a bargain between the company and the assured, 
which might have turned out to the loss of the former, | 
cannot be admitted. Foreign rates were always calculated 
to cover all risks, with an ample margin for uncertainty, and 
rightly so. Of all things an assurance company is bound to 
be safe, but when some offices of unquestioned standing find 
that the extra risk entailed in these days by residence 
abroad is little or nothing, one can hardly avoid the conclu- | 
sion that those who maintain the charge are taking an 
unfair advantage of the needs of a special class. It does 
not alter the merits of the question when the company so 
charging divides the greater part, or even the whole, of its 
profits among the general body of the assured. To do 
justice as between man and man, the extra profits arising 
from extra premiums charged for conditions which no longer 
exist should be specially divided among the payers of the 
enhanced charge. This, however, is not required ; the simple 
remedy is the great reduction or abolition of a special impost 
no longer justified. So many young people have now to go 
abroad, that it is a very practical matter for them to know 
that they will be reasonably dealt with should they here- 
after have occasion to seek their fortunes in the tropics. 

Policy-holders, and especially holders of policies of long 
standing, as a body, have a large interest in the profits of 
the assurance companies and in their equitable apportion- 
ment. The exhibition of alittle more interest in that which 
so nearly concerns them may not be altogether unnecessary. 


R. H. 








THE ECONOMIST. 


| endeavour to make wheat-growing pay at the price. 


| last season a profit of over 3/ per acre. 





TO THE EDITOR OF THE ECONOMIST, 


Srr,—The statement in the letter of your correspondent 
—in your issue of the 22nd November—was answered last | 
week, but hardly with adequate clearness. To anyone 
acquainted with farming practically, it would need no reply, 

for it is evident that wheat following unmanured beans | 
would be a failure; andif, as is the usual course, the beans | 
were grown with a dressing of 15 tons per acre of dung, 
costing ubout 6/ per acre, certainly an amount approach- | 
ing one-half of that must be charged to the succeeding | 
wheat crop, besides a proportion of the ordinary wear and | 
tear of the farm. Moreover, even then, the generality of | 
land rented at 22s per acre (for rent, tithe, and taxes) would | 
not produce 5 quarters to the acre. The fact is, that it is no | 
use to draw conclusions from any isolated instances, The | 
question is a broad one; the farmers of England are not | 
fools, but know their business pretty well, and grow all they 
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can. If wheat-growing had paid them, is it likely that in 
fifteen years 1,250,000 acres, nearly 30 per cent. of their 
land under wheat in 1869 would have ceased to be cultivated 
for wheat? In that year we grew about 4,000,000 acres of 
wheat ; last year, following an annual diminution, only 
2,750,000 acres were planted, and this is not made up by 
the extended growth of any other corn crops. On the 
contrary, if we take the total acreage under corn crops, the 
falling off is still more serious, and amounts to a loss to the 
country, estimated at the low price of 30s per quarter, of not 
less than 10,000,000/ per annum. 

If it was unprofitable to keep up or increase the produc- 
tion of wheat during the last 15 years, when the price has 
ranged from 40s to 50s per quarter, surely there is no 
inducement to commence now. Moreover, as Sir J. Lawes 
very properly says, in his exhaustive treatise in the Journal 
of the Royal Agricultural Society, the inducement to 
increase the yield by manuring is greatly diminished, because 
the money return forthe increased quantity is so seriously 
reduced. For my own part, I do not believe that wheat- 
growing will pay in any country to sell at 30s per quarter 
in England. We have yet to see what effect the prevalence 
of these low prices has upon foreign production, but I am 
quite satisfied that it is futile for the British farmer to 
His 
only hope isin raising and fattening stock, and how long he 
is to be left undisturbed by foreign competition in that 
pursuit it is hard tosay.—I am, Sir, yours faithfully, 

TENANT-FARMER (farming 1,000 acres). 





TO THE EDITOR OF THE ECONOMIST. 
Sir,—My answer to Mr Bear is the fact that a crep 


of beans on the same field, with a yield of 51 bushels, gave 
If, then, the bean 
crop pays for its own manure, there is no need to debit the 
succeeding wheat crop with part of the expense. Wear 
and tear of implements were included under the several 
heads of expenditure and miscellaneous expenses so far as 
they touched the arable land, came under the head of rent 
and payments. 

I wish I could give Mr Bear the figures for the bean 
crop, which actually preceded the wheat in question; but 
no field account was kept for that year.— Yours faithfully, 

Dee. 3. Botton KInc. 





FALSE BILLS OF LADING. 


TO THE EDITOR OF THE ECONOMIST. 


Sir,—It is true that bills of lading, “with damage 
noted,” would often, under the circumstances mentioned by 
“A Shipper,” be “ misleading ;” but that appears to me an 
insufficient justification of the practice of granting letters 
of indemnity. The evil, in a measure, originates with 
shippers themselves. They should make it a rule to require 
goods to be signed for “clean,” or not recived on board. 
At first they might be subjected to the inconvenience or 
loss of having goods shut out on insufficient grounds; but 
I believe a healthier practice would be gradually established, 
and “ remarks ” would not be made on bills of lading with- 
out sufficient cause. The fact that letters of indemnity are 


| so readily given encourages the too great readiness with 
| which, in self-protection, officers receiving cargo make 


CAN WHEAT-GROWING BE MADE TO PAY?! 


remarks as to its condition. 

Neither can I agree with “A Shipper” that the under- 
writer is not prejudiced by the practice on which you have 
justly animadverted. He is certainly exposed to the risk 
of preventible loss. Take, for instance, the case of an 
Eastern port, at which baled goods have to be sent off to 
the shipping lying at some distance from the shore, and 
not in any harbour or alongside any jetty. In unsettled 
weather such conditions are very unfavourable to the pack- 
ages being all received externally in good order; and a 
receipt would often be given with some such clause, as 
“ Bales more or less wet.” But if damage really exists, 
although apparently only superficial, it is most desirable, in 
the interests of the underwriter, that such cargo, if of a 
delicate nature, should be returned on shore, repacked, or 
sold on account of those concerned, rather than be stowed 
away in the vessel's hold with the risk of aggravated 
damage during a long voyage.—Your obedient servant, 

7 INDICUS, 
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Foreign Correspondence, 


FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 
Paris, Dec. 4 




















DEsror. 
Dec. 4, 1884. Nov. 27, 1884. Dec. 6, 1883. 
f c f c ft 
Capital of the bank............ 182,500,000 0 182,500,000 0 182,500,000 0 
Profits in addition to capi- 
tal (Art Law of June 9, 
SUED. esvcbacedecssdansabscts 8,002,313 54 ... 8,002,318 54 ... 8,902,313 54 
Reserve.of the bank and ite 
on vita sntiinst padaben 22,105,750 14 22,105,750 14 22,105,750 14 
Reserve of landed property 4,000,000 0 4,000,000 0 4,000,000 0 
SS, aaa 11,997,444 16 .. 11,997,444 16 ... 11,997,444 16 
otes in circulation............ 2,877,780,985 0 ... 2,864522,916 0 ... 2,9-5,304,610 0 
Interest on securities trans- 
ferred or deposited ...... 10,052,851 15 ... 10,206,584 42 8,658,615 81 
Banknotes to order, re- 
ceipts payable at sight.. 31,977,332 96 ... 30,969,185 16 ... 32,607,457 43 
account current 
Creditor ................000 121,387,672 24 ... 158,705,300 34 ... 92,453,475 8 
Current accounts, Paris 393,708,190 92 343.568,267 13 ... 396,559,763 54 
Do branch banks .... 64,660,195 O ., 53,977,700 0 ,.. 47,741,963 0 
Dividends payable ........... 2,201,917 0 ... 2,248,135 0 ... 2,118,708 0 
Discounts and sundry inte- 
- S-R 15,707,705 29 ... 14,738,905 99 18,267,815 88 
Rediscounted the last six 
SEED wedenecedssseeses eds 1,980,050 5 ... 1,980,950 5 ... 2,044,803 57 
EINES cvs sicccsceccoccccesscscce. © SF AS06884 27,107,841 7 ... 26,247,961 33 
Total sossessesees 33079,193,243 52... 3,736,926,022 0 ... 3,781,110,686 48 
Cuxpiror. 
Cash in hand and in branch f Cc f e f e 
DaNKS ..........0000eeeee0e00+ 25063,402,284 88... 2,064,289,618 55... 1,971,951,075 26 
Commercial bills overdue ... $48,575 39 104,611 90 .., 336,260 76 
Commercial bills discounted 
in Paris not yet due ... 256,111,166 24 284,730,575 73 ... 450,365,963 34 
Treasury bills... ......... 98,000,000 0 98,000,000 0 .., veo 
Commercial bills, branch 
ED: snsuncbincricsbsisveds 508,584,249 0 ... 550,724,547 0 ... 605,547,773 0 
Advances on deposits of 
iar lna ices g 399,200 0 ... 3,301,000 0 11,843,000 0 
Do in branch banks........ 202,800 0 ., 237,800 0 1,830,200 © 
De in public securities ... 146.395,990 1 146,434,738 1 157,578,237 82 
Do by branch banks......... 147,878,973 0 145,988,897 0 150,200,371 0 
Do to the State (Conven- 
tions, June 10, 1857, and 
March 29, 1878) ............ 140,000,000 0 ... 140,000,000 0 ... 140,000,000 0 
Government stock reserve.. 12,980,750 14 12,980,750 14 .., 12,980,750 14 
Do disposable................+. 99,864,177 88 99,864,177 88 ... 99,634,290 63 
Rentes Immobilisées (Law 
of June 9, 1857)............ 100,000,000 0 100,000,000 0 ... 100,000,000 0 
Hotel and furniture of the 
bank and landed prc- 
perty branches............ 12,097,068 0 .. 12,238,701 0 ... 11,437,969 0 
Expenses of management... 6,312,585 75 4 5,905,308 36... 6 241,245 94 
Employ of the special re- 
BETVE......00ssercereesser ees 11,997,444 16. 11,997,444 16 11,997,444 16 
Bandries .............cce0ce00e0000. 70,528,279 7 .. 60,047,857 27 ... 49,116,105 43 
Secsarsesiisvsebonisis $,675,193,243 52... 8,736,926,022 0... 3,781,110,686 48 


The above return, compared with that for the preceding week, 
exhibits the following variations :— 


DECREASE. francs, INCREASE. francs. 
NID isc cipicdaaosensssunsconeens 12,958,64) | Treasury account ......... ..... 37,317,623 
NS oled saicas oeetimsienad 39,177,582 
| NORGE <6 Senbendesosdisvseusccesssbereene 777,334 
Discounts . 70,759,707 


The decrease in the discounts is nearly equal to the diminu- 
tion in the Treasury account and the deposits, from which it 
may be inferred that the Bank held, or had discounted, Treasury 
paper beyond the 98 miliions which form a special entry in the 
balance-sheet. The account of advances on bullion is reduced 
to an insignificant amount by the withdrawal of 3} millions of 
gold in Paris, which has gone to the Mint to be converted into 
Greek coin. The bullion dealings have been small in the week, 
and have been confined to some special operations. The Bank 
has ceased to sell gold, but napoleons, wanted fur Austria, were 
purchased at the changers at 1 to 1} per mille premium. This 
transaction was for three or four millions of francs. Money for 
discount is abundant at 2} to 2§ per cent. The cash in to-day’s 
return was composed as under :— 





Dec. 4. Nov. 27. 

francs. francs. 
WOE ccvisdebsecdisc cooocom =1,031,554,515 2... 1,082,813,334 
Silver ....cccccccccccccccee 1,031,937,769 scm 1,031,456,234 
Total ............ 2,063,492,28! .....  2,064,269,618 


Themaking-up prices for Rentes at the settlement were respec- 
tively 78f 90c, 80f 50c, and 108f 45c, making, after allowing for 
interest and the coupon detached from the 44 per Cents., a rise 
of a few centimes on each class of stock. The Redeemable 
Threes, on which the rise was 50 centimes, were the most 
favoured. The rates for carrying over were low. The market 
has since been firm, prices all round showing an improvement 
on the week. The following were to-day’s closing rates :— 


Par. Dec 4, Nov. 27. 

f f e f c fc 
Three per Cents.......... 100... 79 324... 78924 + 0 40 
Redeemable Threes ... 100 ... 60905 .« 80 35 + 0 60 
Four &-a-Half per Cuts, 100... 108 80 ... 108 624 + 0O 174 
SS io ciencaains —— 6 Coe 98 60 ... 97 65 + 095 
Austrian Gold4%...... 100... 8640 .. 8645 - 0 5 
Turkish Fives............ 100... 860 .. 850 + 010 
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_[Dec. 6, 1854. _ 


| Par. Dee. 4. Nov. 27. 

f. % ~~ f. Cc. 
nayptien Unified ...... 500 ... 320 0 ... 31625 + 3 75 
Bank of France Shares 1,000 ... 5,180 0 ... 5,198 75 —- 18 75 
Sanque de Paris......... 500... 730 0 ... 720 0 + 10 0 
Crédit Foncier......... oe 600... 1,316 25 ... 1,303 75 + 12:50 
Paris Gas Shares....... . 20... 15162 ... 1500 0 = 387 
Sues Canal .............. . 500... 1,890 0 ... 1,906 25 - 6 25 
POR «ossitisssis cies . 500... 48125 .. 49125 - 10 0 
Northern Railway...... 400 ... 1665 0 .. 1655 0 + 10 0 
Western Railway ...... 500... 83375 ... 830 0 + 375 
Orleans Railway........ . 500... 1,318 75 ... 1,317 50 + 1 25 
Eastern Railway......... 500... 775 0 .. 76750 + 10 0 
Lyons Railway ......... 500 ... 1,240 0 .. 1,237 50 + 2 50 
Southern Railway ..... < 600.5 2,185 0 ww 1170 0 + 16.0 
South of Austrian Rail. 500... 32125 .. 31875 + 2 50 


The new scheme for the settlement of the Egyptian finances 
is condemned by the two Paris journals which give most atten- 
tion to Egyptian affairs. The Republique Frungaise remarks 
that England appears to indulge in the illusions which the late 
Confereuce should have dispelled. The Powers have no idea 
of making their subjects pay the cost of the Gladstonian policy 
on the banks of the Nile, and will not permit England to revive 
a scheme they have already rejected. The Republique Frangaise 
would, however, accept the plan as a basis of negotiations, 
provided that England first acknowledged the unprescriptible 
rights of the Powers over the international land of Egypt. The 
Débats objects that nothing is given in exchange for the con- 
cessions demanded, which are the reduction in the interest of 
the Unified Debt, a diminution of the guarantees hypothecated 
to the other debts, and the suppression of the French element 
in two important administrations, the Domains and the Daira. 
Fraace, the Déba’s concludes, may be compelled to submit to 
such an arrangement, but she will never accept it. 


The Government has now made known its intentions with 
regard to the amount of new duty to be levied on wheat. To 
the present tax of 60 centimes per quintal of 2 cwts, an addi- 
tional 2f is to be added. This will not satisfy the agriculturists, 
who in their recent Congress demanded 5f per quintal as a 
minimum. The Government, nevertheless, displays some hesi- 
tation in entering into the views of the Minister for Agriculture, 
and has issued a fresh circular, asking for information on the 
situation of agriculture in the departments. The Prefects are 
called on to send in details of the different produce raised in 
their districts, the production this year compared with the 
average of preceding years, the cost price and market price of 
wheat, the price of bread, &c., the impressiun caused by the 
present crisis, and the general opinion as to the remedies neces- 
sary. The proposed duties on wheat will give rise to protests 
from foreign Governments, and the French Ministers at Vienna 
and Constantinople are said to have been already warned that 
such a measure will expose France to reprisals. A letter from 
M. Curti, an Italian economist, in a Paris journal, shows that 
these contemplated augmentations of duties on corn and cattle 
do not pass unnoticed in that country. He points out that the 
chief cause of the diminution in the exports of French manu- 
factures is the increased cost of prcduction from the dearness 
of labour in France, which disadvantage will be aggravated by 
an augmentation in the price of bread and meat. Besides, he 
adds, if France levies duties on foreign productions, the foreign 
markets will be closed against her, and her sxports will further 
diminish. M. Pouyer-Quertier, in his speech before the Con- 
gress of Agriculturists, complained that the duty on French 
wines in Italy was 8f the hectolitre, while Italian wines came 
into France at a duty of 2f. M. Curti replies that Italy only 
exports to France cheap wines for blending, of a value of 30f or 
40f the hectolitre, while the fine wines exported by France to 
Italy have a value of 1,000f per hectolitre. ‘The duty on French 
wines thus represents only j per cent., and that on Italian wines 
5 per cent. 


Differential duties in favour of French merchandise have been 
established in the colonies, and the Customs réy1me in Algeria is 
about to be assimilated to that of France. Protectionists are 
not, however, satisfied, and have put forward a demand, which 
is supported by the Parliamentary Committee for the Culonies, 
to abrogate the Senatus Consultum of 1866, which conferred on 
the Colonial Government the right to establish their tariffs, and 
to apply the home tariff to the colonies as in Algeria. The 
Government is, however, opposed to such a measure, but has 
expressed willingness to attenuate the effects of the Senatus 
Consultum by decrees, with the consent of the General 
Councils in the colonies. 


The negotiations between France and Greece for a new treaty 
of commerce are ‘momentarily suspended, in consequence of a 
difticulty relative to the duty on raisins. This fruit: is now 
largely used in France for manufacturing artificial wines, used 
for blending with the French vintages. As these wines do not 
bear a duty equal to the real wines imported, the French 
Minister of Finance had proposed, among other measures neces- 
sary to make up the necessary deficit in his Budget, to increase 
the duty on dried raisins. He consented recently to suspend 
the application of that measure while the negotiations were 
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going on, but the Greek Government now demands a reduction 
of the present duty of 6f per 100 kilos (2 ewis) to 4f. 

The receipts from shipping on the Suez Canal in November 
amounted to 4,230,000f, against 4,704,832f in the same month 
of 1883, and 4,373,083f in 1882. The total returns for the first 
eleven months in each year were 57,937,152f in 1884, 
60,685,726f in 1883, and 55,673,815f in 1882. The number of 
ships that passed through the Canal in the last two years was 
almost stationary, or 3,057 in 1884, against 3,066 in 1883. The 
falling off in the receipts this year is due to the reduction of 
50 centimes per ton in the toils on the 1st January last, and the 
abolition of pilotage dues since the Ist July. A further reduc- 
tion of 50 centimes per ton will be made from the lst January 
next. 

An account of the Caisse de Depéts et Consignations for the 
third quarter of the year shows receipts amounting to 
219,249,728f, and payments to 190,393,289f. The total deposits, 
consisting principally of the funds of savings’ banks, and un- 
claimed or disputed property in chancery amounted to 
2,865,902,565f at the end of the quarter. 

Paris trade, as exhibited by the octroi duties, showed an im- 
provement in November, the receipts amounting to 12,950,528f, 
which was an increase of 266,438f on the estimates, and of 
82,859f on the same month of 1883. There, however, still 
remains a deficit of 2,928,035f on both the estimates, and 
1883 in the eleven months. 

The Le Creuzot Ironworks Company (Schneider and Co.) 
have held their annual meetings of shareholders, at which a 
dividend of 90f per share of 360f, or 25 per cent. was 
announced. The business in the year amounted to 51,644,067f. 
The reserves, against a share capital of 27 million of francs, 
amount to 12,948,091f, in addition to a balance of 4,250,000r 
of profits reserved to increase the dividend in bad years. 

Phe imports of Italy in the first ten months of the year 
amounted to 1,181,503,806f, and the exports to 973,829,733f, 
which was an increase of 31,684,452f in the former, and of 
27,998,569f in the latter. The Customs’ receipts, amounting 
to 146,022,380f, left a deficit of 4,712,564f compared with 
last year. 

The stagnation of business in Paris is shown in a striking 
manner by the returns of the Bankers’ Clearing-house for 
November, compared with the same month in 1883 :— 


francs. 
PPORG TES cs. vociciccdvcnadieeed 313,317,181 
COOMOMONE AIRY ic cdoonhdacon cacoashbatindvaddebins 371,083,335 


November, 1883 425,589,263 





THE UNITED STATES. 


(FROM OUR OWN CORRESPONDENT.) 


New York, November 25. 

The general business situation continues depressed, and, with 
few exceptions, prices of staple products tend downward. It is 
now evident that many manufacturing industries have been 
more severely strained to keep at work on full time and pay 
wages at former rates than was suspected prior to the Presidential 
election. The majority, if not most, of those who are now 
directly engaged in manufacturing are strongly in favour of 
maintaining substantially the existing tariff on imported articles. 
As you kuow, the question of tariff reduction played a forced, if 
not entirely successful, réle in the recent political contest ; and 
it now becc mes evident that many of those at the head of our 
industries kept men at work, and refrained from reducing wages 
until after the election, in the belief that disaffection in the 
ranks of Republican artisans and working men might be pre- 
vented thereby. There were numerous suspensions of work by 
furnace, foundry, mill, and factory prior to election day (within 
six months), but since November 4th the proportion of stoppages, 
announcements of intention to work on part time, and arbitrary 
reductions of wages of employés have increased nearly, if not 
quite, fourfold. There is no mistaking this. No new causes of 
depression have made themselves felt within the past three 
weeke, It is simply the confessed inability to continue to work as 
before at a profit under the existing demand. The inability was 
realised, undoubtedly, long since ; but, fearing that the daily 
announcement of mill and factory suspensions by the half-dozen 
for weeks prior to the presidential election would prove a sad 
refutation to the then current arguments concerning the “ pro- 
tection afforded the labouring man” by our “benign tariff,” 
and thus militate against the success of the Republican candi- 
date, the evil day was forcibly tponed. Now, however, it 
has come, so far as the industrial situation is concerned. 
glass makers, other than those engaged on window work, have 
reduced wages. This industry has long been forcing production, 
as has been shown by the difficulty in maintaining rates, and in 
the competition which has existed between establishments at the 
Kast and at the West. The carpet makers in Philadelphia and 
vicinity, “the last to feel the industrial depression,” held a 
secret meetivg last week, and resolved to reduce wages 16 to 20 
percent. A strike is the result, and the outlook is for 6,000 
idle carpet factory employes in one city. Th» iron mill 
proprietors in Philadelphia also have decided to reduce wages 
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5yy per cent. The sliding scale on which wages are based was 
formed four years ago, but has become impracticable (say the 
mill-owners), inasmuch as it provided for minimum wages on 
the basis only of bar iron selling for 2c per pound. The 
probability of iron getting below that figure was unforeseen. 
It is below 2c now, and word has gone forth that 
wages must come down proportionately. The New England 
cotton mlls are passing dividends and running on short time 
with increasing unanimity. The proprietors of many have re- 
duced wages, declaring that the advance in the price of raw cotton 
and the continued lack of demand compel them to take the step. 
The Fall River print cloth mills are apparently slightly less 
depressed, and constitute one of the exceptions mentioned at the 
opening of this letter. The representatives state that the price 
of cotton cloths, 64 by 64’s, 3$c, is unquestionably a bottom 
figure, and that a somewhat better feeling shown by Eastern 
commission houses indicates that they may safely continue at 
work. No further stoppages have, therefore, been arranged. 
The North Chicago rolling-mills, at Chicago, have shut down, 
and the Bethlehem Iron and Steel Company, at Bethlehem, Pa., 
have reduced wages. In short, we are apparently in the midst 
of a period of restricted industrial production and retrenchment 
more severe than has been experienced thus far sinee the exist- 
ing downward movement began. Those of our manufacturers, 
and others engaged in distributing products, who have been 
hoping, almost against hope, that the late autumn would bring 
a revival in the demand, and thus stimulate the condition of 
trade generally, now admit the groundlessness of those hopes. 

The Northern and Eastern pig iron trade is exercised more 
than it freely admits over the continued receipt at New England 
and Middle State ports of pig iron made in Maryland, Virginia 
(noticeably), Alabama (particularly), Tennessee and Kentucky. 
Ohio coke iron, too, has come East across Pennsylvania to 
Albany stove works, and to New England foundries, where it 
has been used asa substitute for Scotch pig iron to mix with 
domestic pig.. The latter shipments are not likely to continue ; 
in fact, they have dropped off already, although several orders 
of four and six thousand tons each are known to have been 
placed as described. The Ohio iron was enabled to come East, 
riding over the heads, as it were, of the New York, New Jersey, 
and Pennsylvania furnaces, and then underselling them, by 
reason of the late cutting of East-bound freight rates from Ohio 
points to the seaboard. The traflic tariff went off to almost unpre- 
cedented figures, and the Ohio iron came East. It has since been 
advanced, and the movement of Ohio furnace products in competi- 
tion with pig made nearer the points sought has dropped away. 
Virginia iron has been coming E:st by coasting vessels from 
Norfolk, to Philadelphia, New York, and to Connecticut and 
Rhode Island ports as well as to Boston. Coasting freight rates 
are depressed and rates being given from South Atlantic ports 
to Boston as low as to New York, it gives a temporary advantage 
to southern furnaces which have been turning out a cheap iron. 
Alabama furnaces have been able to secure the low rate men- 
tioned last week of 4 dols 64c from Birmingham (by rail to 
Savannah and thence by sail) to New York or to Boston. To 
furnaces willing to accept 11 dols for forge iron and 13 
dols for No. 1, the consignment of their surplus was practicable. 
South-Western and Southern markets for Southern pig have 
taken less iron of late, owing to the shutting down of numerous 
small mills and founderies. Hence Birmingham, Chattanooga, 
and other Southern stacks find themselves with surplus iron, 
which they, it appears, are enabled to send North, owing to the 
depressed state of the coastwise freights market. The total 
coming into the North-East from “ the South” during 1884, it is 
believed (a 10agh estimate) will not aggregate over 36,000 tons, 
or less than one per cent. of the entire (probable) annual pro- 
duct of pig iron in the United States, which is reckoned at about 
4,000,000 tons for 1884. Lehigh and Schuylkill (Penn.) iron 
makers, as a rule, affect comparative indifference to the situation, 
though tbe E.wtern market has evidently been weakened by the 
conspicuousness into which ‘‘ Southern competition” has been 
brought of late. There are several members of the trade here, 
however, who are candid enough to express themselves as much 
disturbed by the new interest which they have to fight. They 
claim, of course, that with a revival of general trade the 
natural markets of Southern pig iron will draw it away from the 
East altogether ; and were it not for that, the increase in freight 
rates would prevent its profitable shipment here. 


The relations of probable legislative action to commerce, as 
discussed in a recent letter, need to be supplemented only by 
reference to the New ‘‘Spanish American Treaty” which has 
been signed by Spain. It may be safely said that influences akin 
to those which have resisted the ratification of the Mexican 
and the Hawaiian reciprocity treaties will oppose this one. The 
Louisiana ‘‘ Sugar Senators,” the Missouri, Se Virginia, 
North Carolina, Tennessee, Pennsylvania and Connecticut 
tobacco “‘ interest,” and who knows bat the Florida and Cuali- 
fornia tropical fruit interests, will rixe up to object. 


The movement of merchandise threughout the country con- 
tinues at low ebb. This is noticeable in shipments from East to 
West. The current which flows from the interior to ibe 
seaboard has been somewhat larger, owing to the closing of lake 
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and canal navigation, in order to anticipate a ssible 

advance in freight rates customary at this season. ailway 

complications have not been simplified. Passenger rates 
from New York to Chicago have been getting lower and lower, 
the only new phase to the fight being an attempt to confine it to 
the New York Central and West Shore lines, the originators, as 

The Pennsylvania Railroad refuses to enter 
the fight, realising the value of its local traffic, and appreciating 
that if its through rates come down, local fares will have to do 
so also. The Reading and Jersey Central tangle is more snarled 
than ever. The approaching amount due by Jersey Central is 
sought to be off-set by Reading (the guarantor) by a claim for 

1,500,000 dols for betterments, which promises delay, but no 

satisfaction. Rumour credits Baltimore and Ohio with progress 

in making overtures to help Jersey Central out of its financial 

slough, and has got so far that the name of young Mr Garret as 
the future president of Jersey Central has been ta'ked of as 
probable. The dividend paid by North-Western is not believed 
(in “ The Street’) to have been earned. It is asserted that the 
dividend is only a part of the plan of those loaded with that 
stock to advance its price to enable them to shift their stock to 
the shoulders of the general public. If the report that Rock 
Island has gained control of the new Wisconsin Central (which 
promises a new line between Chicago and St Paul by January 1 
next) proves to be true, the outlook is for a renewed and bitter 
fight in the North-West. All the roads there are cutting 
passenger rates to compel the Rock Island to desist selling 1,000 
mile tickets, “ good until used,” at a very low rate. As a result, 
rates are down to 1 dol between Chicago and _ the 
Missouri river. With the Wisconsin Central reaching to St 
Paul, the Rock Island will command the flank of its chief enemy, 
the North-Western. 

The valedictory address of late President Jeweit of the Erie 
Railway, in which he not only spoke sharply of Messrs Powell 
and Westlake and their mission here, but apparently sought to 
antagonise Mr King, the new president, and in which he 
ended by announcing the severing of all relations between him- 
self and the company, has excited surprise, and, naturally, very 
much comment. His charge against the ‘English Investiga ion 
Committee, in brief, is that whilethey did not inquire for sources 
of information, did not give credence to facts furnished them, 
their unfavourable “comment on the condition of the 
company (made while here) really impaired its credit more than 
two such failures as that of Grant and Ward could have done. 
Mr Jewett adds that the committee offered to raise the fund and 
pay off the “ floating debt” and ‘relieve the company from 
the embarrassment arising from their visit,” stipulating, how- 
ever, that they, the Committee, should (‘‘ in view of the deter- 
mination of the executive to retire’) name bis successor. Here 
it is stated that it was solely under pledge of payment of the 
floating debt that Mr King assumed and holds office. The 
change, however, had hardly been made when the English Com- 
mittee ‘* were either unwilling or unable ” to furnish the money, 
and their plan became a failure. ‘‘ Subsequently three gentle- 
men in this city, of known financial standing, proffered to assume 
to a certain extent, if no further, the obligations of the English 
Committee, provided the gentleman named by the Committee 
as successor to the executive be chosen, which proffer was 
accepted by the board of directors,” From this, the fact be- 


comes clear that Mr Jewett retired without objection by those 
most interested. 


much as possible. 
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GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 


| 
Vienna, December 1. 
In the German Reichstag the question of subventions to 
steamer lines to Africa, Australia, and Asia is again on the 
point of being discussed. A negative vote, it is believed, would 
have as its consequence the dissolution of the Reichstag. A 
member of the Conservative party has proposed again a motion 
in favour of the introduction of a tax on transactions of all 
kinds, the former Government Bill having met with a very- bad 
reception. The new scheme tries to get more friends, the pro- 
i) posal being that the following shall be exempt from the tax :— 
1, all transactions below 30C marks, and all transactions with 
goods under 10,000 marks ; 2, all transactions with cash for 
bills of exchange and with currency and bullion ; 3, all sales of 
manufactures, or, 4, of articles improved by a second artisan 
It is stated that the Vereinsbank (not Vienna Bank. as was 
printed in my last) at Bremen has lost its whole capital. 
The crisis in the sugar trade is spreading also in German 
several new suspensions of large firms having been enhoundea. 
The Austro-Hungarian Bank held at the end of the week an 
extraordinary meeting of the shareholders, at which the 
administration was empowered to make proposals for the 
renewal of its privilege for a further period of ten years from 
1886. Atthe same meeting the shareholders unanimously 
invited the administration to propose to both Governments a 
return to cash payments. This is a very important vote from 
the first of our financial corporations. “It was stated on this 
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occasion that the Bank has for many years been in a position to 
reassume cash payments but for the 325 millions of State 
notes which have a forced circulation. 

The resolution of the French Government to raise the import 
duty on corn from 60 centimes to 2f 60c for 100 kilos has made 
a very bad impression indeed in Hungary, and the Foreign 
Department has been requested by the Hungarian Government 
to make remonstrances. The more vehement of the Hungarian 
papers even speak of reprisals by the imposition of new duties 
upon French products, but matters do not go so fast when 
two countries have to decide. 

The syndicate Rothschild-Creditanstalt have at this moment 
sold all their bonds of 4 per cent. Hungarian Gold Rente of the 
last subscription of 125 million florins. The behaviour of the 
speculators for the fall had obliged the house Rothschild to 
keep in September last 30 millions on its own account. Now all 
have been sold at a higher price than was asked in September. 
It is a very hard work indeed to struggle against such financial 

wers. 

The interests and capital due here to-day amount to 6$ million 
florins. 

The Austrian Government is preparing a new land law, by 
which it intends to introduce the so-called ‘* Asserbeurecht ” 
as it exists in Hanover, that is, the right by which freehold 
land property is inherited only by one son, who pays to his 
brothers and sisters a reasonable sum, by which he is not 
deprived of the means of keeping the paternal property. A 
great opposition has arisen against this proposal, and the 
Government is blamed for not having first ascertained by a 
special inquiry how the Acts of 1868 and 1869, by which free- 
trade in landed popes was introduced, with the exception 
of the majority of the nobility, have worked. A ‘professor of 
political economy has undertaken this task at his own cost, and 
found that in the greater part of the Crown lands (provinces) 
notwithstanding the above-quoted Acts, the custom exists still 
amongst peasantry that the property is, as a rule, transferred 
to one son, the eldest or the youngest. The conciusion is that 
a uniform law will not do for all parts of the Empire. 

A rear company is asking from the representative of 
the Hungarian Government at Fiume —which port has an 
administration of its own under Count Zichy—a concession 
for founding a new manufactory of engines and waggons, and 
for new docks. New manufactoring enterprises, not excluding 
thoses founded by foreigners, in Hungary enjoy under certain 
conditions freedom from taxes for twenty-five years. 





Potices of MWooks. 


Madagascar. Its History and People. By the Rev. Henry W. 
Little (some years Missionary in East Madagascar). With 
a Map. William Blackwood and Sons, Edinburgh and 
London. 1884, 


In all that relates to the physical geography of the island, and 
the distinguishing characteristics of the several races who inhabit 
it, Mr Little’s account tallies, in all important points, with 
what we have already learned from French sources. There is but 
little direct mention of the French invasion (if it deserves so 
serious a name), but it is constantly alluded to. The author has 
had the best opportunities, from his official position and his 
perfect knowledge of the language, of arriving at the sentiments 
of the Malagasi as to foreign occupation; and he asserts that 
the possession of even the smallest portion of territory can only 
be gained by the entire conquest of the Hovas, the dominant 
race, who are in actual possession of the central part of the 
island, and exercise a sort of suzerainty over the rest. The 
numbers of the various tribes may be roughly estimated as 
follows: ‘‘The Hovas, 800,000; the Sakalavas, 1,000,000 
(including the Antsianaka) ; the Betsiléo, about 2,000,000 ; and 
the Betsimisaraka, 4,000,000. No census has ever been taken, 
however, and a correct statement of the population is impos- 
sible.” Of the Hova race Mr Little says: ‘‘He has great 
sagacity, indomitable perseverance, great powers of endurance, 
much patience, strong self-restraint, and a natural adaptability 
to trade and intercourse with the foreigner. In all these 
respects he stands out in marked contrast to the neighbouring 
and subject tribes.” The presence in M of the Hovas 
isa mystery. They are evidently, according to all the best 
authorities, including Humbolt, a Malayan race, cast by some 
chance among tribes who present all the marks of African origin. 
Hence, doubtless, their supremacy. The first sovereign of Hova 
race of whom we have any knowledge was Andrian impcin- 
Imérina, whose accession dates no further back than 1790. The 
prea Queen, Ranavalona IIT., came'to the throne in Novem- 

r, 1883. She has been educated, in the English Mission Schools. 
Her Prime Minister, Rainilaiarivény, who is also her husband, 
as he has been of two preceding queens, is virtually. the chief 
authority in the island. He is described as a man of excep- 
tional ability and enlightenment, devoted to his country, yet 
liberal and well disposed towards foreigners. material 
resources of M seem to be great. We read of coal, 
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jron, gold ; a variety of valuable timber, ‘soil and climate 
adapted for the growth of cotton, rice, coffee, tea, sugar, 
and other useful products; an abundance of navigable rivers, 
and some fine natural harbours. But all these treasures are 
practically unavailable from the want of communication either 
by land or water. There is nothing in the whole island which 
deserves the name of a road, the rivers are obstructed by sand 
bars at their mouths, and the chain of lakes which runs 
parallel with the East coast is interrupted by frequent and 
laborious land portage. However, a project for uniting the 
lakes by short canals has already been agitated, and now, if the 
French difficulty were once settled, there seems to be every 
prospect of a railway from the East Coast to the capital. In an 
island so large and so mountainous as Madagascar, there is, of 
course, great diversity of climate and temperature, but the 
lower and more fertile regions seem, from Mr Lititle’s testimony, 
to be dangerous, if not deadly to Europeans, and in hardly a 
|| less degree to unacclimatised natives. It is also impossible for 
Europeans to buy land, though, for any purpose approved by 
the Government, a long lease might possibly be granted. 
Another bar to progress is the absence of a native coinage. The 
most ordinary currency is French five-frane pieces cut up into 
convenient morsels, and which have to be weighed each time 
they change hands. English cotton coe are, as we learn at 
page 283, daily losing ground in the Ma r market, and are 
being replaced paitly by goods of native mannufacture, but 
principally by American long-cloths, which are found to be 
sound and serviceable, because undressed and unadulterated, 
whereas the showy finish of the Lancashire fabrics is due to 
china clay. The influence of the United States is said to be 
rapidly increasing in the island. “The strength and moral 
power of such an intimacy will (says our author) be invaluable 
to the Malagasy ; as, for obvious. reasons, a close alliance with 
any European Power for offensive and defensive purposes is out 
of the question ” (p. 283). Slavery still prevails in Madagascar, 
but is on the decline, and is much circumseribed and mitigated 
by recent legislation. Mr Little regards a good understanding 
between the British Government and the rulers of Madagascar 
j| as indispensable to the eventual complete extinction of the 
slave trade. Anoutline grammar and partial vocabulary of the 
Malagasy language (spoken with slight dialectic variations 
throughout the island) are appended. 
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PUBLIC INCOME AND EXPENDITURE. 
The following are the receipts on account of revenue 
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Bank Bank 
of and. of emet. Total, 
Balances on Nov. 82 \.....c00 2,951,316 ... 1.414404 4,365,810 
Balances on Nov. 20 ....0 « 3,515,200... 1,481,750 4,997,030 
PN 563,964 57,256 631,220 


NSS ee 
TO READERS AND CORKESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications, 


Communications must be authenticated by the name of the writers. 
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She Bankers’ Gasette. 








BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 


Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the Week ending on Wednesday, the 3rd December, 1884, 


ISSUE DEPARTMENT. 














£ £ 
Notes issued.......... = 35,103,770 }Government debt .. 11,015,100 
| Other securities ...... 4,734,900 
| Gold coin & bullion... 19,353,770 
| Silver bullion ....... “ ove 
eneichiienanaes § . 
35,103,770 | 35,103,770 
BANKING DEPARTMENT, 
£ | £ 
Proprietors’ capital... 14,553,000 |Government_securi- 
DP aoeepicnailviinined 3,088,449 | ties ........cccccees ~ 13,412,619 
Public deposits, in- Other securities ...... 22,351,234 
cluding Exchequer, | 6 A ee ~ 10,367,950 
Savings’. Banks, Gold and silver coin 825,750 
Commissioners of 
National Debt, and 
dividend accounts.. 5,791,423, 
Other deposits......... 23,363,911 | 
Seven-day and other 
EEE: “caucnnetbsasscce ~ 155,770 | 
46,957,553 | 46,957,553 
Dated Dceember 4, 1884, FRANK MAY, Chief Cashier, 


THE OLD FORM. 


The above Bank accounts would if made out in the old 
form present the following results :— 



































i 2 pared SSETS. & 
ma a 1, ye 9 a 7 a weaar Circulation (including Bank ili 36,960,353 
with the corresponding period of last year :— Dills) csecccsscsssseecseveeeee 24,801,600 | Coimand bullion..............0.06 20,179,520 
Public deposits ..........0. +000 6,791,423 
REVENUE. Private deposits................. 23,368,911 
i 54,051,924 j 57, 140,373 
Recrirts————-———— : 
| Estimate | April 1 April 1 | Week | Week | The balance of Assets above pee poser -_ Se as stated in the above 
: accoun er 
1884, to | 1 to | ending | ending 
for | Nov.’ 2% | Dec. 1, | Nov. 29, | Dec. 1, _ FRIDAY NIGHT. 
ee ee | aoe | — The preceding accounts compared with those of last week 
Bulance on Ist April, 1884— Oe 2s 8 & exhibit : 
Bank of England ............ oo 4,259,916 5,787,523 o Increase. Decrease. 
Bank 0 Ireland ns ecinniinclinie oe 1,372,653 1,186,207 | er ee oeica 2 
| : $ . 
| Circulation (excluding Bank BBD cen cenccrcccccccee 93,370 sererseree ini 
anvewce | 5,832,560 6,972,730 | Public deposits..........sssessssesscceesessssseees rt BABE ssn 
ae .-| 19,850,000113,213,000 113,212,000} 440,000 | 879,000 | Other deposite vee wT WE ee 
EXCI8C oassesssseesssssesee oi 26,778,000 17,623,000 16,129,000 | $57,000 | 454,00 Other seCurities .............0:ceccesceenerensenenerenecnenns annene 1,003,320  .....000000 
EE SSR OTE | 11,490,000) 7,799,000 | 7,607,000 | 295,000 | 317,000 | Puiignccune™ ° or ee. 19 
Land Tax and House Duty... 21938,000) |'755,000 | | 710,000 | 5,000 en eRe ARR SO Xi 
Post On and Income Tax ...| 10,060,0°0 3,302,000 | 8,523,000 ee Se OOD Fete Oesce-.srocsnsssseesn eesonqcveseoqseeecceaesesoce 167,179 1a seseeseee ses 
Post Offee | 7'900,000! 4,970,000 | 4,870,000 | 120,000 80,000 . 
Cro _— et te | 2egga,e0e; 2,220,000 | ay ee | ni” | The following is the official return of the cheques an 
wn uladadtnednesageenss} + SOU 235, 3 yn | 4 , i lo 
eed ieee ee el bills cleared at the London Bankers’ Clearing House: 
Works and | 3 ie tt EEE 
Pur hase j De 
! ae ee 1,180, 621,082) 814,671} _ nil 90,415 1884. 1984. 1883. 
Miscellancous ..........00...s00s00 70,000 2,059,138 2,011,683 | 25,738 | 95,085 | - | , | - 
- -—-_+--- —— } ‘ | | 
| 1,535,788 | 1,556,500 coy oF | Nov. 20 | 15,605,000 Nov. 29 ) *41,361,000 
eee ce iceme| ||| | Z| eB mamma | nt | leaine |e tena 
ime peop gene ya, inure | > | Lestgpn | n | Samoa 
as Saha 14,292,000 | 4 | 17,993,000 
OTHER | OBA... .ecseeeee os , w 25 | sy | @ | 
Advances, under various Acts, repaid 2 ao y 3 16,397,000 | ,, 26 | 13,936,000 » 5 | 16,064,000 
to Exc er Teeter ee ie 1,467,880 1,569,632 | | 725,965,000 | 90,129,000 1 1,000 








celieiiasecitnsl tains 158,903,669 {62,129,766 








The expenditure during the same period amounted to 
52,861,837/, as compared with 53,788,892/ in the corre- 
sponding period of last year, the issues during the week 
being 994,9187, 


During the week the cash balances have increased in the 
Bank of England and in the Bank of Ireland, as follows : 


ee aeeenseenmnsnnnennsenonannnnns eae 


OANET U SS Sree Bon Dalia ar isays 09 di ills 
post 
Sa 
oe aS 
aa | eee . 
ee eesti nerd i 
jae | | sg 
4 35,000 | 
ve) on 
Cana! Shares 31 09 
eoewe oe Thursday 
RECEIPTS. 
the Excheq | 
dle paisod atniciait 


* Stock Exchange Pay-Day + Consols Monthly Settlement. 


The following is the Manchester Bankers’ Clearing :— 


Nov. 22 Dec. 1, 
ee 29, is 2, 5s 
£ ” 
Manchester (weeks ended) 2,237,520 .. 1,983,106 .. 2,417,246 


: unt of the Circulation 
The fine departments, Banking Deposits, Banking 


Bullion in both departments, 
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| with the present date, as well as ten years back, viz. :— 


At corresponding dates| Dec. ©, | Dec, 7, | 
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Securities, Reserve, and Rate of Discount, for three months 
ending December 3, 1884 :— 










Bank Rate. 














ee é 







gesssec|& Tpiition 








£ & | % 
10,000 out 29,408,322 34,491,233) 13,378,454 9 
61,000 out 20,884,447) 34,497,292) 13,359,101 = 
118,000 out 29,372,584) 34,602,024) 18,243,458 we 
131,000 out! 26 452,326 36,675,901) 11,269, an 
375,000 out $1,678,771) 89,055,564) 10,473,078 3 
120,000 out 943,989) 4,778) 1 354|— 
115,000 out 28,745,803, 36,945,562) 10,644,127 as 
508,000 out 23,005,920) 35,800,079) 10, 35§| 4 
213,000 out 27,777,927, 37,096,138) %,517,237| 34 | 6 
95,000 out 27,084,057) 35,179 317; 9,760,81 = 
179,000 in 27,835,108| 34,973,814) 10,707,2 = 
18,000 out 27,886,074) 34,669,592 11,026,521) ws 
; 111,000 in 29,160,334 os,ren ass ——- 384 — 
' i 





Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges during a period of four years corresponding 













NATIONAL BANK OF BELGIUM. 





Pe ~~ 27.; Nov. 20. ae Last Week. Last Year 
& 

Coin and bullion ............ 8,755,000! 8,767,000) 8,784,000 — 12,000+ 21,000 

Home discounts..........0.++ 8,328,000} 8,284,000 11625000 {+ 44,000 } age 
Foreign do 2,91 2,910,000 ) i t+ 4,000 5 — 588,000 

| 
Circulation .............0+++++) 18,484,000) 13,502,000; 13,780,000 — 18,000— 296,000 
Deposits siessanssevenct_ 2,699,000! 2,499,000! 2'860,000 + 100,000'— 261,000 
NEW YORK ASSOCIATED BANKS. 
Nov. 29. ; Nov. 22; Dec.1. jLast Yea te Year 
AssETs. & e 
saiiaeiiaianiaiatipameal 0CO| 16,880,000; 11,62°,.00; + 180,000]+ 5.440,000 
Loans and discounts......... 57,110,000 57,700,000) 65,140,300} — 600,000/— 8 40,000 
Legal tenders ...........+.000+ 1700,000) 7,460,000; 5,460,00¢| + 240,000)+ 2,240,000 
LIABILITIRG. 
Circulation ...............s000+ 2,320,000] 2,340,000' 3,080,000; — 20,000/— 760,000 
Net deposits ..........0.0000 65,160,000} 65,180,000! $3,400,00% | —  20,000|+ 1,760,000 
Ruserve (Specie & Notes).| 

BODIE TD 00s cercanscesenoas { 16,290,000 16,396,000) 15,850,000; —  5,000/+ 440,000 
Actual excess [*deficiency 8,470,000) 8,045, 1,220,060} + 425,990 + 7,240,000 


ee 

Converting the reichs mark at 1s; the Austrian florin at 28; the Dutch flerin 
at ls 8d; and the franc and peseta at 25 per 14. American currency is reduced 
into English money at 4s per dollar. 


Discount AND Money Marxet.—The value of money 
in Lombard Street has remained fairly steady during the 
past week, and business has shown moderate activity. The 
position generally has undergone but little change. Owing 
to a decline in rates throughout the Continent, the foreign 


exchanges have hardened slightly, but no gold movements 


have ensued apart from small receipts from Vienna 



























Dec. 6, | Dec. 5, | Dec. 3, |@0d Madrid, which are of an entirely exceptional 
with the present week.) 1874. | 1881. 1882. 1583. character. As we pointed out last week, the Bank will 
Circulation (excluding| & £ £ £ Z acquire more and more power over the outer market until 

Bank post bills),........| 26,311,440 | 25,445,380 | 25,666,660 | 25,201,120 | 24,735,820 i 
Public deposits... 4,702,126 | ‘0814 | 4,523,047 | 7,142,284 | 5,791,428 the end of the y 7°, It is natural, therefore, to expect 
Other deposits 17,769,211 | 22,855,904 | 22,488,100 | 2”228'124 | 93'368'911| to see rates well maintained for some weeks to come. 


Guvernment securities.) 12,879,615 


13,243,961 | 11,381,002 | 
Other securities ......... | 18,913,202 | 


15,193,798 | 13,412,619 
21,315,031 | 22,472,411 | 


191480025 | 2351234 | Lhe Bank will certainly keep the value of money as firm 








Somer ct notes & coin| Reno | siceoesy one saan es 11,108,700 | as possible, since as yet it has not succeeded in naturally 
BOM. -wcasvese 5 | 20,785,037 | 79,270 | 21,948, ,179,5 . ° . le of ld To-d th tati f 
Proportion of reserve increasing its supply of gold. o-day the quotation for 
periisbilition me] gb | Le | MER | StS | A | three months’ Bank bills is rather weak at about 44 per 
i worl . . . 
Price of Consols ......... 91jxd OF | {l0dxd | 100kxd | 494 cent., which shows a slight decline on the week. On ’Change 
Average price of wheat} 438 6d | 448 lid § 40s lid {| 408 2a 808 td : : ii ‘ . cs 
Exchange on Paris (sht), 25 12) 224 2 20 25 % 214 26} 25 174 22'25 sia 35 the rouble has improved decidedly in value this week in 
— Amsterdam (sht)11 163 120 12 2} 23 12 2 3 | 12 1823/12 6 5$|/ sympathy with the advance in Russian Government bonds. 
— Hamburg (3mths)) 20 83 | 206974 20 61 65} 20 57 61 | 20 67 71 


Clearir g- house returr .../135,623,000 119,755,000 145,329,000 136,331,000 [125,365,000 


The amount of the “other deposits,” compared with 
the “other securities,” showed in 1874 a deficiency of 
1,143,911/; in 1881, an excess of 1,540,7732; in 1882, a 
deficiency of 34,3117; in 1883, an excess of 2,745,099/, 
In 1884, there is an excess of 1,012,677/. 

In 1881, the discount market hardened from 3} to 4 
per cent., Bank rate remaining at 5 per cent. The Bank 
reserve showed an increase of 300,000/. Money was rising 
in India. 

In 1882, money was easier not only in London, but also 
on the Continent and in New York; and in spite of the 
Bank obtaining a million more Government securities, the 
reserve showed only a nominal reduction. 

_ In 1883, the Government balance at the Bank of England 
increased largely, and as the outer market was thus 
weakened discount rates hardened perceptibly. The silver 
market ruled firm, fine bars being quoted at 50,4 per oz. 

The principal items in the accounts of the following 
continental and American banks for the latest week pub- 
lished are compared below with the previous statement and 
with the corresponding statement of last year :— 

BANK OF FRANCE. 


The return of the Bank of England shows an increase of 
167,000/ in the reserve, which now amounts to 11,194,000/; 
but the proportion which it bears to the liabilities is 1} per 
cent. lower, owing to an increase in the latter. The 
increased demand for money at the end of last week, which 
led to demands on the Bank for ten days’ loans, is reflected 
in the present return, the private deposits and the private 
securities having both increased over one million. The 
stock of bullion shows an increase of 260,000/, of which 
only 111,000/ was received from abroad, the remainder 
being returned from circulation. The other changes are 
not important. 


Tenders for 1,645,000/ Treasury bills were opened on 
Thursday at the Bank of England, and the whole amount 
was allotted in three months’ bills. Tenders at 99/ 03 4d 
received about 80 per cent. and above in full; this 
result being equal to a discount rate of 3/ 18s 8d per cent. 
per annum. 


The silver market has remained quiet, but although 4 
slightly dull tone has prevailed, it cannot be said that the 
renewed prominence given to the possibilities of action on 
the part of the United States Government have exercised 
any material effect. 

Tenders for 200,000/ in bills and telegraphic transfers on 
India were received on Wednesday at the Bank of England. 
The amounts allotted were :—In bills—on Calcutta, 1,000/ ; 
and Bombay, 1,000/. 





Comparative Increase 
or Decrease, 


Last Week.Last Year. 


Dec. 4, | Nov. 27, | Dec. 6, 
188%. 1884. 1883. 




















oe In telegraphic transfers—on Cal- 
Cat an ick: 8 2,540,000| $2,570 Ta97ep00— cutta, ne roa See re a ee eS 
rahe en Secrantties......| SALARASS) 34,118,000) 18,008 82,0007. Tenders for bills and telegraphic transfers 0 
Se aan ee i Calcutta and Bombay at 1s 7}d received in full. From 
Governinent deposiie | sabseoul ey Fonoe*. 1 sen, April 1 the total amount of remittances sold have been 
Private deposite............... 14,884,000\ 16,901,000. 17,772,000 — 1,567, 9,38,02,918 rs, realising 7,655,034. a 
IMPERIAL BANK OF GERMANY, Mr Josiah Cox was declared a defaulter upon the 
Me . i ee ee Exchange on December 1. : : 
thin ae Ean 2 faa sn.sth.000 £ The interest on Exchequer bills for the half-year ending 
Discounts and advances ...) 24,796,000, 24,125,000 21,950,000 + 71 000 + esdioee on the 11th inst. will be peyable at the Bank of England on 
Notes in circulation......... 87,278,000 87,056,000. 37,335,000 + 229,000 and after that date, and the interest on such bills for the 
# accounts ...........| 18,030,000 11,465,000 11'135,000 + 1,865,000] + 1,808,000 | following half-year, to 11th June, 1885, will be at the rate 









NETHERLANDS BANK. 


~—. Now S80) Net SE Tee Teen Wl ee 


ov. 22.) Dec. 1. Last Week. Last Year 
be 2,248,000; + 1,090'+ 130,000 
, yy + 6000 — 24,00 
~ 7 596,000) — 49,000+ 999,000 
37 


1 15,747,000 ~ senpeals 794,000 
+ 223,000, + 


of 3 per cent. per annum. Tenders will be received at the 
Bank of England on the 4th inst. for Treasury bills to the 
amount of 1,645,000/, in the usual amounts, at three or six 


months’ date. 

The of Messrs D. Nicolopulo and Sons, 
merchants, of 7 Great St Helen's, has been announced, with 
liabilities estimated at 80,000/ to 100,000/. The firm has 









wereeeeee 





Dec. 6, 1884.] 


only been established in London for a few years, but it has 
carried on business in Marseilles for over forty years. The 
suspension will involve the Braila house of Messrs J. D. 
Nicolopulo and Co., established in 1878. The failures are 
attributed to the financial crisis in the Danubian district. 

We subjoin our usual discount quotations for paper 
having various periods to run, and a comparison with 
previous weeks. 
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| Floatin 
| Money 


| 
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iddlcaihiiaciaalbaadhadighsdie enna itis 
3 +t Months.|3 Months.}3 Months./4 Months.) i Months, 
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oo ene 


33 
4} | 43 nom. | 3} nom. 
44 nom. | 4 nom. 


* 6 bo DD et he et ee 
doen ones 


Or He Oe beer ge 
= CO > mm wm CO Co CO OD PO 8D 
LD AI SS 


ee EO et 
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bs 38 3 33 
- 43 4} nom. | 8] nom. | 44 nom 
Dec. 6... 44 33% | 348 48 : 332 
The discount houses have this week reduced their rates 
for deposits. The current allowances for deposits at call 
and notice are now as follows :— 


Private and joint stock banks at notice .............. 32 per cent: 
Discount houses at call 34 per cent- 
seven days’ notice 3} per cent 
— fourteen days’ notice . 3} per cent. 


The discount quotations current in the chief continental 
cities are as under. 
Bank Bank 

Rate. bac | Bate wari 

Paris ass. $ Feb, 22,93] 25 | Brussels ...... 4 Oct. 30,’8t] 38 
i «. 4Jan. 19,83] 33 Madrid ...... 44 i 

4 -. 3 | Vienna 4 Feb. 22,’83] 4 

Hamburg ... 4 --- 3¢ St Petersbrg. 6 Oct. °79] 6 
Amsterdam... 3 Mayl4, 84] 2¢ Copenhagen 5 Nov. ‘84 5 
At other centres the latest recorded quotations are :— 


% | Discounts. Overdrafts 
New York (call money) 1 tol} | Melbourne 
Ditto (endorsed bills) ... 5 to6 | Sydney 
Calcutta, Bank min. (Nov. 6)3 Adelaide 
Bombay, Bark min.(Jly. 23) 4 Montreal ...7(callmoney 4 to 64) 


In New York the position of the Associated Banks con- 
tinues to gain strength, owing to the restriction of accom- 
modation, except to borrowers of undoubted credit. 


The following are the standards for gold points of the 
four principal gold exchanges :— 


French. m German. $ American. 
\ p. mille for ua 20.52—5 per mille for us | 4.89 —5 per mille for use 
apie 20.43—Par. 4.867—Par. 
p. mille agrst us | 20.83—5 p. mille agnst. us. | 4.827—8 p. mille agnet us. 
Australian—102/— for us. 


The exchanges were yesterday :— 


French short exchange f 25.32}, or 4 per mille in our favour. 
German short exchange m 20.46}, or 1} per mille in our favour. 
New York exchange $4.51 

at 60 days is 4. : 
At 5 % interest, short $4.83}, or 3 per mille against us. 


MEETINGS. : : 
The following meetings are to be held during the ensuing 
week :— 


Company. Class. ; | Place and Time. 
LS ee eee — 
Agricultural Hotel................ Ex. General Dec. 8 ‘Salisbury Hotel, at 1 
Bombay, Baroda, &c., Kaily..., a fil wii street Hotel, at 1 


English Bank of the River 
Plate 


Great Western Electric 
Light, & t » 8 (Cannon street Hotel, at 2 
Nerbudda Coal and Iron ...... » 9 (18 Finsbury circus, at 2 
North British Australasian...| § i 12 |30 Moorgate street, at 2 
seasiontt and Vauxhall! 
WM as ines sciipidciact, 


8 \Cannon street Hotel, at 12 


9 Ba street, at 1 


Tue Stock Marxets.—More activity has been observ- 
able on the Stock Exchange during the past week, and 
although almost entirely speculative, it has been of a some- 
what healthy character. Thereis no doubt that a consider- 
able amount of weak speculation for the fall has Jog 
been outstanding in more than one direction, 
but dealers, having become aware of its character, have 
taken measures to enforce its liquidation. As a consequence 
Prices have rallied in those stocks most concerned, but 
otherwise very few movements of importance have occurred. 
Bond fide business continues extremely limited. 
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Barrtisx GovERNMENT SEcuriTIES.—Prices have improved 
owing mainly to the cheapness of money at the monthly 
settlement, and close firm. Exchequer bills have risen 3s, 
but Bank of England stock, which has been dealt in to a 


large extent, is unaltered. Home Corporation 8 
> , Stocks have 
had a firm market. : 


| eed FLAS GE PRicks,—-—~- —_—____ Move- 
| Last | To- | ment of 
| Fri. | Sat | Mon. | Tues.| Wed. | Thur. | day. | Week. 


Consols for Money [ay oop #1004 $199) 4x'90} gxi990h 4x90) gx! + 
100, Bt (958 #xi99§ jxjgvg gx 90§ dx x} + 
’ eee 994 i924 qt i oe t+ & 
\39h $99 i398 199; + 
% seam 8 . fe, $82 = snee 8x} ... ’ 
D  wevceceasecdenelt 13 62)}) 4/9 x 91 Xi91g §x 919 2x) + 
Excheg. Billa.June,2/ 10/ 5/4 10/ 5/d\to) 5/a\3;° 3)d\7/" 2 7/ 2 
Stock (last divi (i / i i 1 13/ i | 2/a) 7/ 2a) i/ 2/d + 3/ 
dend 10 % 311 13311 13/311 13/311 13311 13 F al 
india esi -; ; | 3 3 1 13/311 13311 13 
par, F, 1888,1013 3101} 3/101} 9/101} 91013 21101} 21012 2}... 
Do4}% Rupee Paper'sl 281 2/*1 : dt : dat : din iss +} wnt a 
Metropolitan Board of | 
Works 34% Con.{1'10839} 1¢8} 93108} 9}'10738}x 10748}x 10033}x 107384) ... 


CoLontaAL GovERNMENT DEBENTURES.—There are no 
changes of importance, but the tone has been slightly 
firmer. 


Foreign Government Securitres.—Business has been 
rather active, more especially in those stocks which have for 
some time been much neglected at this centre. This, how- 
ever, is almost exclusively due to foreign orders, chiefly 
from the German Bourses, where a decidedly buoyant 
tendency has prevailed. Russian stocks, for instance, have 
risen about 2 per cent., and there is a decided improvement 
in Hungarian and Italian. Most other international issues 
have sympathised. Egyptian issues, however, have drooped, 
owing to speculative realisations by operators who are not 
inclined to await the replies of the Powers to the English 
financial scheme. Mexican 3 per Cents. have recovered 
part of their late fall. Owing to the installation of the New 
President. South § American descriptions have been 
rather dull in tone, 


Making 
Closing Prices—— is up” 
Last Week. To-day ¥ Prices 
Argentine 6% Public Works, 1871......... 90) 100} ... 994 100h ...  ... eee 100 
Ditto 6 % Railway Loan, 1881 ~ssee 90h 100$ 2. 965 Tixd ... ... 4 100 
Ditto 5 %, lss4 824 33 oo. 825 3 ee 83 
Austrian 4 %, Gold Rentes..... oe 85 7 — Se we ae 
Brazilian 5 %, 1865 ssaremaahasnaaicl eis tee vad .<8 
Ditto 5 %, 1871 96 ae 2 on pak ee 
BRO GZ, WETG cc cic 6 econ: cocsorcccccaccced § nit. § on 
Ditto 4} % Gold Loan, 1879 w....cses0e oe : ve S44 5A 
SR A. ee oe 8 § Bixd 
Buenos Ayres 6 %, 1882 “a2 dl 
LS See ese 83 99 
Chilian 5 ~%, 1873 ane 1875...............c00ee ¢ “a= 
Egyptian 4 % Unified Debt eo» 623 ¢ eee 623 3 
Ditto 5% Preference ....... ae we. 874 BH 
Ditto 5 % Stet: Domain..... .. 903 we S7$ Sixd 
Ditto 4 % Daira Sanieh oo wa. 2 
French 44 %, 188% oe 
Hungarian 5 %, 1873 
Ditto 4 % Gold Rentes ............ 
Italian 5 %, 1861 (less 13-20 % tax) 
Mexican 3 4, 1851 ......ccrcccsereseeee 
Peruvian 6% 1870 .. 
Ditto 5 %, 1872........ secccoccece-cesverseree 
Portuguese 3 %, 1853-S0...... ....... 
Russian 5 %, 1870 
Ditto 5 %, 1871. 


++i +4: +: 


mmr s 
Sree Sahm 


Ditto 5 %, 1872. 
Ditto 5 %. 1873 
Ditto 44 %, 1875 
Spanish New 4 % .......ccesseeseeeenaneeessenees 
Ditto 2 % Coupon Bonds vescensessuenenens 
Turkish, 5 7%, 1854 “ Tribute Loan” 
Ditto 4} — 
Ditto 5 % tence 
Ditto 5 Y, General Debt (Stamped)... 
Ditto 6 %, 1869 (Stamped).......--.--++++9 1 
Ditto 6 %, 1873 (Stamped)... 
United States 4 %, 19:7 ......... 
Uruguay 5 % Unified ... 


Virginia 6 Z, New Funded (Rex.) i deiiaan 
Hous Ratuways.—The market has been far from active, 
but prices have remained fairly steady. In this dnpaatqnents 
as in some others, there appear to have been ay arge 
but weak accounts open for the fall, and the forced ¢ ong 
of these stiffened prices at one time materially. In t e 
absence of outside support, an advance from “ ones se 
necessarily of only brief duration. The ee of he 
« goods” lines have improved, especially North- uaster ™ - 
which there was a “bear” account open. peng me 
Southern stocks Brighton “A” have drooped, ut . ae 
Eastern “A” show an advance upon rumours of re ws 
expenses. The Scotch lines had a firm market at one time, 
| but they close dull upon speculative realisations. 
The following are the latest closing prices, &c., of the 


leading Ordinary Stocks : 
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“ Making 
Closing Prices —-~ Rise up” 
Last Week. To-day or Fall. Prices. 
Caledonian...........0cccrccrsescosserecsssecersesene vos 983 oh _- ; sod _ 
Great Eastern .......ccccsecccoccsscvesessoreseees woe O7F +. - ot a 
Great Northern.... oi Ca on ee a 
III Tinos wi eccnapepectinsenniehnieapeael . eat i { ae 
Great Western ......cycsccscccccesssssceceee WSF fone 1388 TR +B oe 188 
Lancashire and Yorkshire.... ‘ e ay on = oS a 4 
don and Brighton.......... ; 2 ‘oie 
Matto A ft eee . 106} 2 ww» 1055 3 —- § 104} 
London, Chatham, and Dover ..........++++ 195 § . 193 ; + 2 194 
Ditto Arbitration Preference .........++ 103 { ind aaa ose) gs me ES 
London and North-Western.............0++0 1643 ». 164455 + 3. _ 
London and South-Western.........+++.++++ 127 8 wae 8 wie. ie oe 
Manchester, Sheffield, and Lincolnshire Hs it een =m Gh: sce. see, 000 
Ditto Deferred ....s..o:ssscssessssnesscnesseess 814 8h 5. 878 8 we BRR 
Metropolitan .........cccerseeseseereeeeeeeee sees 112} ee cast, sda Re 
Metropolitan District..............ssesssrees co: §: > ; wo 663 
8, 1 cscchecsceds. ate 6s abelegaueseieh .1813 8 «6+ soo ©1803 
North Staffordahire..........0..0.ssccscecceeses . 89} 9} pee <ion? an. 
North British ....0.......ssse0 ~-% § -— 2. 984 
North-Eastern—Consols .... 15988 + ¢ lf 
South-Eastern ............0000++ nae" “a aa it~ sleigh See 
DANO DeRHOR nc iccsccrsrsersnecicrsceeses vs MEG coe 1025 § + #2 .. 100} 


The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, amounted 
for the week ending Nov. 30th to 1,088,150/, being a 
decrease of 31,975/, on the corresponding week of last year. 


RAILWAY TRAFFIC RECEIPTS. 














te Receipts of 
Week's Receipts. Half-year to date.t 
Inc. or Dec. on Inc. or Dec. on 
Co nd rrespond- 
ing Week ing Period 
Amount. in _ Amount. 1883. 
£ 
Great Eastern..........0:sc.ee 59,260 — 2.637 sersesree 1,501,002 — 3,335 
Great Northern ............000.0 70,906 — = 3,087 receeaees 1,674,225 — 3,741 
Great Western ...........000000. 237,118 — 6,597 . 8,451,353 — 65,512 
Lancashire and Yorkshire... 69,102 — 2, . 1,672,665 + 14,235 
London and Brighton ......... 36,137 — 993,245 _ 533 
London, Chatham,and Dover 19,617 + Sateen 681,168 + 123 
London and North-Western 186,141 — 5,898 ......... 4,545,093 — 33,925 
London and South-Western 46,833 + 2,106 ......... 1,251,943 + 20,005 
Manchester,Sheff.,&Lincln. 41,864 — 1,710 ....... 910,075 — 15,242 
Metropolitan ..... ....... Se écnunn 11,500 — IER. > dencattes 270,421 + 454 
Metropolitan District ......... 7,251 + DU. -wauruss 178,864 + 9,986 
Midland 141,988 —— SLL  cccrccecs 3,219,354 — 77,080 
North-Eastern 118,920 — 10,183 .......0 2,803,406 — 233,019 
South-Eastern...................0. 31,361 — RID. disciomn 923,552 — 43,375 
*Caledonian 57,201 + 249 cscooree 1,081,592 — 16,013 
*Glasgow and South-Western 20,418 — 406 cccoccee 4 101,884 — 12,521 
TEROTGR TUNE svccescssiccinsens 52,533 + Te DO : Sduemneaiie 975,703 — 17,776 
1,088,150 — 31,975 ......... 26,424,515 — 476,768 
* In these cases the aggregate is calculated from the beginning of August. 


t We give the agyreyate as published. 


CoLoniaL Raitways.—Grand Trunk of Canada Stocks 
have rallied sharply upon the forced closure of some weak 
“bear” accounts that have been longoutstanding. Prices were 
also influenced by the firmness of American issues, but had 
it not been for these causes, the disappointing traffic return, 
and the announcement of a new competitor, would probably 


have operated adversely. Canadian Pacific Shares have 
remained steady. Indian Guaranteed Stocks have main- 
tained their recent recovery. 


The following are the latest closing prices, &e. :— 


- : * Making 
7—Closing Prices—. Rise up” 

7 Last Week To-day _ or Fall. Prices. 
Bombay, Baroda, &. oneesednesss ecndesesesauey 151 3 ove LEB OG + 1 - i 
Canadian Pacific, Shares ..........c0..s.se0 46} 7 464 7 ; 463 
East Indian, Deferred .......... Me 6. BOs) Se a. 122 
Grand Trunk of Canada, Ordinary........ 8% 98 § = bl oF 

Ditto, 4 %, Guaranteed ...........ccccsseees 743 { > bo I 
Ditto, First Preference ..00........csccccc0s 114 3... SOE e + 1 ae 
Ditto, Second Preference .................. 474 saat + 2 47 
Ditto, Third Preference ..........ccccc00-+. 234 j con 288 { + 3 i 224 
Great Indian Peninsula... 906.8. OB scccen 146} 


AMERICAN Raitways,—Quotations have fluctuated sharply, 
but finally close moderately firm, although somewhat below 
their best. The position on the other side is still one of 
complete confusion. The “pool” combinations are con- 
tinually tinkering with the rates, but circumstances give 
them but little prospect of maintaining a substantial 
advance through the winter. Each road fights for its own 
hand, and poul obligations are more or less nominal 
On the week there is an almost general advance, but it is 
only pronounced in Louisville and Nashville Shares and 


Bonds, and Philadelphia and Readin 

Bonds. The latter have advanced 74 Sita seks eae 
which is no doubt correct, that Messrs Drexel and Co have 
undertaken to meet the coupon maturing on January 1 
1885. Chicago, Milwaukee, and St Paul Shares hava 
paturally been supported upon the issue of a new loan ; but 
investors should scrutinise the capital account of this com- 


pany, which is becomin ici 
of the Pacific roads Savekiananiae eee 
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The following are the latest closing prices, &c., of the 
more promincnt issues :— 





Cheatne Prt Ri ** Making 
~Closing Prices. ise up” 
Last Week. To-day. or Fail. Prices, 


Centra: Pacific, Shares ........:.0+serereseeeee 36 - 363 } + i i. 
Chicago, Mil., & St Paul, Com. Stock ... 813 2 . 83 ; + 1, .. 80 
Denver and Rio Grande, Shares ........... 9§ 103 ... 9} _ sag 
Ditto 7 %, First Consol. Mortgage .. 50 1 «. 495 50) — 49} 
Ilinois Central, Shares.............sceeeees 0 3: ws + 1 120} 
Lake Shore and Michigan Sthrn, Shares a i woe 704 ~~ 1 ue O05 
Louisville and Nashville, Com. Stock ... 253 6% ... 28 + 2} ... 25) 
Ditto 6 %, General Mortgage «+. .+.0.+++ S57. oe BS Eas is 
New York Central, Shares..........0:s0.+:+++ 93 oe OSE + i 923 
New York, L. €., and Western, Ord. Shrs rat 15h... 15 + ww» 143 
Ditto 6 %, Second Consol. Mort. ......... E38: ws 5D Brae Ms 
N.Y., Ontario, & Western, Reg. Shares 12h 3 .. 13§ § + { “se 
N.Y.,Pennysivania, & Ohio, 7 % 1st Mort. 344 5 ... 343 3 a coo 883 
Norfolk & Western, Preferred ............. 28 30 .. 25 7 a 2 
Ohio & Mississippi, Ordinary Shares ...... 18 19 ... 18) 19) + ; vee 18h 
Oregon & California, Preferred Stock.. 18 19 .. 1 198 + ar a 
Pennysivania R. R., $50 Shares .......000+ 53 ee, + i a an 
Philadelphia & Reading, $50 Shares ...... 11} 3 «+ 12 + eee 12 
Ditto 6 %, General Mortgage, 1874..... 71. 2.  .. 78) 9 + if wee ee 
Union Pacific, Shares .....0..ccscseseesssseeeene 539 4 -. 52 —- 14 .. 8 
Wabash, St. Louis, &c., Preferred Shares 14415 ... 14 —= § «. 22) 
Ditto 6 %, General Mortgage... $14 3 a 0 2 —~- 1... 38 


Foreign Rartways.—A further advance has been esta- 
blished in Mexican stocks. The failure of a broker at the 
commencement of the week, who had acted for the so-called 
Leeds Association, strengthened prices, and the upward 
tendency was further helped by the weekly traffic return, 
which was considered satisfactory, and also by the valley in 
the Government stocks. At present, the “ bull” party has the 
market completely within its grasp. Theother movements are 
trifling. It may be noted, however, that most of the better- 
class obligations, including Russian, have hardened in price. 

Bank SHArEs.—The market has been firm. Bank of 
Australasia have risen 1, Bank of British North America 1, 
National Provincial 4 to 1, London and County, London 
and River Plate, London and Westminster, London 
Chartered of Australia, London Joint Stock, Imperial 
Ottoman, Anglo-Egyptian, Union of Australia, and Union 
of London 3, Union of Spain j, and Commercial of 
Australia 3. Bank of New Zealand have, however, fallen 
3, Colonial 1, Hong-Kong and Shanghai 1, and Standard 
of South Africa 1. 

TeLtecrapH Securities.— Anglo-American stocks have 
given way, and close flat. Direct United States, and Globe 
Trust Shares have sympathised, and there is a slight fall in 
Western and Brazilian, and India-Rubber, c., Shares. 
Other issues have remained steady, and Eastern . Shares 
have advanced }. 


MiscELLANEOvuS Securttres.—The chief feature is a rise 
of 74 in Australian Agricultural Shares. North British 
Australasian Ordinary have risen 5, Scottish Australian 
Investment 10, Hudson’s Bay }, Iowa Land 3, Nevada 
Land 4, Imperial Fire Insurance 1, London Assurance 1, 


John Brown and Co. 1, Peninsular and Oriental Steam 4 to 
1, Union Steam 4, and St John Del Rey Mining 5 ; London 
General Omnibus Stock has risen 2, and most Tramway 
Shares are firmer, except Provincial, which mark a fall of 4, 
Gas and Water Stocks have had a firm tone. Royal Mall 
Steam Shares have fallen 1, Suez Canal 1, Fore Street 
Warehouse 3, Foster, Porter, and Co. 4, and Lion Brewery 3. 


Bu.uion.—The following is taken from the circular of 
Messrs Pixley and Abell, dated Dec. 4 :— 


Gold.—There has been no demand for gold for any quarter since 
our last, and all arrivals have been taken to the Bank ; the amount 
so ~~ of being 218,000/, which includes 100,000/, sovereigns, 
from Vienna. The Tamar has brought 17,430/ from the River Plate. 

Silver.—The market has been very steady during the week, and 
there have been no variations in price; the arrivals mentioned 
below having all been placed at 493d per oz. The amounts to hand 
comprise 60,000/ from the Brazils, 45,0001 from New York, 5,600/ 
from Australia—total, 110,600/. The Don takes 29,300! to the West 
Indies, and the P. and O. steamers 97,800/ to the East. 

Mexican dollars remain at 49%;d,.with but few arrivals, and the 
market is quiet. The P. and O. steamer has taken 44,150/ to China. 
The total to hand is 33,000/. 

Quotations for Bullion—Gold.—Bar gold, fine, 77s 9d per 02 
standard ; bar gold, containing 20 dwts of silver, 77s 10}d per 02 
standard. , 

Silver.—Bar silver, fine, 49]d per oz standard, flat; bar silver, 
containing 5 ins gold, 50}d oz standard; cake silver, 
534d per oz; Mexican dollars, 49,0 per oz. Quicksilver, 6/ 10s 
to 61 15s ; discount, 3 per cent. 
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COURSE OF EXCHANGE. 










































Price Negotiated on ‘Change. 
Dec. 2. Dec. 4. 
Money. | Paper. | Money. Paper. 
8months| 12 5 | 12 5; 12 43 | 12 5} 
At sight |12 2 |12 3 | 12% | 12 yf 
8 months | 20 66 | 207 20 66 | 20 70 
— |2066 |2070 | 267 | 207 
_- 20 66 20 70 20 67 | 20 71 
_ 12 45 | 12 47} 12 46} | 12 493 
_ } 1245 | 12 47 12 46 12 48} 
_ | 25 55 | 25 60 | 25 56} | 25 61} 
— |e | 2} 24% | 268 
Cheques | 25 31} | 26 35 | 28 zo | 25 35 
.| 8months | 25 50 | 25 55 25 489 | 25 £3} 
-~ 25 50 | 25 55 | 25 48} | 25 539 
— | 2% 67} | 2 725 25 25 70 
iri | ) 6% | 46% 
_ 46} 463 
se a 3 | 46% 
co ! 464 
os Se ‘et 46} 
- {@ | 46% | 46% 
— (51 51 518 51} 
anes — leg ‘og 5g | sj 
FOREIGN RATES OF EXCHANGE ON LONDON. 
a tn 
jon Lond’n., 

lD ennenten ‘Dec. 4) 4.81} 60dysst 
eas sesve | — Ny. 20) 19§ 90 |, 
Amsterdam ... | os ‘iat _ 
Frankfort ...... Buenos Ayres| — ... oe an 
tones ort Elizabeth} —...! ass 

Do _ 

Hamburg ...... wf = ...! 8 _ 
St Futeennys j— vs ~ 
Constantinople (Dec. 41/71. )t ele- 
Genoa.......... vee] — 4/1/74 ee >g raphic 
Florence ...... |— 4/1/74;.4,) transfers. 
Madrid ......... «| — 4 38/% 4 m. sgt. 
Melbourne...... on} — 4 1 = 
Sydney ........{2 | j | 








RESULTS OF AUCTION 


ESTATE EXCHANGE REPORT. 

Dec. 1.—MILTON, KENT, 1 to 5 Glenview road, and 1 and 2 Parrock 
road, and 2 acres of land, freehold, 6,1507.——ST. JOHN’S WOOD, 
42 Finchley road, 35 years, ground rent, 16/, 1,780 -FORTIS 
GREEN, Coldiall lodge, freehold, 7707. BARNSBURY SQUARE, 
West lodge, 24 years, ground rent, 4/, 395J—G. A. WiLKINsoN.—— 
ISLINGTON, 61 Oakley road, 57 years, ground rent, 5/103, 5007; 
76 Upton road, 36 years, ground rent, 4/, 465/—R. Tipey anp Soy, 
——YORK, one-sixth share of 4231, 1-9th arising from Fee Farm 
rents, 1,010/—Par:ons AND Sons. KENSINGTON, 3 Notting 
hill grove, 39 years, ground rent, 10/,570/—Pxitirs anp Wenn —— 
NOTTING HILL, 70 Bevington road, 82 years, ground rent, 7/, 
300/—CoLLETT AND COLLETT. HAYMARKET, 44, the lease, 
19 years, 520/ —Perritr, Son, aNnp Brrne.——VICTORIA DOC KS, 
near; 79 plots of freehold land, 3,325/--Baker AND Sons, at S trat- 
ford. 

Dec. 2. — HOLLOWAY, 57 Durham road, freehold, 3657. 
HAMMERSMITH, 1, 2, and 3 Waterworks place, copyhold, 340/. 
—— SOUTHWARK, 1 Richmond street, freehold, 9007. — W. 
WEATHERLEY.—— REGENT STREET, the lease, goodwill, and 
plant of 36 and 37 King strect, and 4,6, 7, and 8 Little Marl- 
borongh :treet, term 5 years, 8001, RusHworrn, Absort, 
AND S TEVENS.——MILE END, ground rent of 8/ a year, re- 
version in 22 years, 4057; ground rent of 25/ 10s a year, reversion 

in 22 years, 1,115/.——-SPITALFIELDS, 1 Quaker street, freehold, 
6101.—A, anp A. Fietp. —— KENNINGTON, 104 to 124, 
even, Upper Kennington lane, freehold, 5,3407; 127, 129, and 131 
Vauxball street, freehold, 2,2907; 1 to 4 Pledges place, freehold, 
6502 ; 117 to 125, odd, Vauxhall street, and 1 to 5 Cottage place, 
freehold, 21002; Newburn street, ‘‘ The Rising Sun " beerhcuse, 
freehold, 6507 ; 63 to 85, odd, Newburn street, freehold, 2,090 / ; 1 to 
11 Norfolk street, and 6 to 13 Cottage place, freehold, 3,020 7; 96 
and 98 Newburn street, freehold, 6002; 85 to 115, odd, Varxhall 
street, freehold, 5,6007; 2 to 16, even, Malmsey place, freehold, 
1,390/.—Denennam, Tewson, FARMER, AND BriDGEWATER. 

Dec. 3,—ISLINGTON, 15, 19 and 21 Brewery road, 68 years, ground 
rent 15/, 1,005/ ; 27 Brewery road, with forge, stabling, Ke., 69 years 
ground rent 10/ 103, 860/—C. A, RicHarDs.-—-MARYLEBONE, 
16 and 17 Barrett street, freehold, 2,040/; 8 Bird street, freehold, 
1,010/; 15 and 16 Gray's buildings, freehold, 1,000/; 10 and 34 
Somerset street, freehold, 5,2407; 2 and 5 Duke street, freehold, 
3,530/.--GrogaN AND Boyp, 

Dec. 4.—EN FIELD, an enclosure of freehold land, 7a. 2r. 24p., 900 
——DALSTON, 69 Albert road, 66 years, ground rent 5/ 4s, 415: 
——LOWER SYDENHAM, ground rent of 31/ a year. reversion in 
97 years, 630/ ; Laurel terrace, rent of 237 a year, reversion in 97 
years, 505/; Albert terrace, rent of 19/ a year, reversion in 96 years, 
4201.—Ricnarp J, CoLuier. 

Dee, 5.--WILLESDEN, 7 Hillside, 82 years, ground rent 8/ 83, 5857 
——BARKING, North street, two plots of freehold land, 3a. Or. 23p., 
7651.—BakER AND Sons, 


SALES. 
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AND REPORTS, 


_ 


STOCKS. 

_ Guatemala Debt.—At a general meeting of holders of bonds of the 
Guatemala 5 per Cent. Loan of 1856, a the 6 per Cent. Loan of 
1869, convened by the Council of Foreign Bondholders at the request 
of the Committee of Guatemala bondholders, and held at the Council 
House, 17 Moorgate street, London, EC. on Monday the Ist of 
December, 1884, Mr F. Bennoch, member of the Council of Foreign 
Bondholders—in the absence of the Right Honourable G. P. Bouverie 
—in the chair, it was moved by Count Torre Diaz, seconded by Mr 
Thompson, and resolved, “That the agreement between the Govern- 
ment of Guatemala and Mr F. G. Horne, dated the 5th of July, 
1884, be approved by this general meeting of Guatemala bondholders, 
but subject, nevertheless, to such amendments of detail as the Com- 
mittee of Bondholders, acting in conjunction with the Council of 
Foreign Bondholders, may consider necessary and approve of, 
practically giving effect to the arrangement of the debt on the basis 
thereby provided. 

Peruvian Debt—The Peruvian Bondholders’ Committee have 
received the following telegram from Mr Smiles :—“ Chilian Govern- 
ment asks tenders sale 400,000 tons within four months, deposit 
200,000/.” 

Turkish Debt.—The Council of Foreign Bondholders state that 
the net receipts from taxes on account of the Turkish debt for 
October amount to £1103,736, making a total to October 31 of 
£171,361,837. 

Victorian Delt.—The British Australasian states that a new 
Victorian loan for four millions sterling has been decided upon. 


RAILWAY COMPANIES, 


Bombay, Baroda, and Central India.—The report for the half-year 
ended June last shows an increase in receipts of 32,249/. and a 
decrease in expenses of §,1147. The net earnings amount to 448,729/, 
or 5/ 11s 10d per cent. on the interest-bearing capital of the company, 
comparing with 408,367/, or 5! 1s 9d per cent., in the corresponding 
period of 1883. These results are the most satisfactory recorded in 
the company’s history. The amount required to cover guaranteed 
interest for the half-year was 198,007/, and a further sum of 2,746/ 
had to be paid to Government for interest on the amount advanced 
by it for capital purposes. The difference between these two sums 
and 448,729/ shows a surplus profit of 247,976/. The company receive 
in India one-half this sum at the contract rate of exchange of Is 10d, 
equal to 13,52,530 rs. The directors have drawn on Bombay for 
13,25,000 rs, receiving in return 105,604/, which, added to 557/, the 
balance in England from the surplus last half-year, makes a total of 
106, 1627. The directors recommend (in a cd the aeeeete = 
2/ 10s) a dividend of 1/ 7s6d per cent. for the half-year, which wi 
cue 103,816/, leaving 2.3451 to be carried forward to the credit of 

e surplus account. 

Ontong », Milwaukee, and St Paul Railway.—Messrs_ Blake 
Brothers and Co. offer for subscription $3,000,000 of terminal mort- 
gage gold bonds at 95 per cent. (4s per dollar), or 190/ per bond of 
$1,000, the bonds bearing interest from January 1, 1885. The 
principal is repayable July 1, 1914. The bonds form part of a total 
issue of $5,000,000, secured by mortgage, dated July 1, 1581, on real 
estate in Chicago, Cook County, and Milwaukee, together with the 
buildings, structures, and improvements thereon. 

Grand Trunk of Canada.—The gross receipts of this company 
(including the Chicago and Grand Trunk, and the Detroit, Grand 
Haven. and Milwaukee lines) amounted for the month of October to 
418,829/, and the working expenses to 387,347/, showing a decrease 
as compared with 1883 of 46,219/, and 12,542/ we The net 
receipts show therefore a decrease of 35,677/, making a decrease for 
the four months from July 1 of 96,309/. bon ov 

. Sheffield, and Lincolushire.—-The total traffic receip 
of myth ea ts and canals (exclusive of joint lines) from 
July 1 to vow 23, 1884, amounted to 775.9961, as compared with 
798.3541 from July 1 to Nov. 25, 1883, while the total — 
during the same period, including rents, tolls. duty, &c. (exclusive o 
joint lines), amounted to 405,441/, as against 409,293/. As _ aoe 
and expenses for the corresponding period of 1883 — . e eo ays 
more ian the current period, 3,800/ should be addec to the ne 
receipts for 1884 in order to make a correct comparison. . 

orthern Pacific.—The gross earnings for the month of September 
mre d with last year of $41,895, and the 
hows an increase as compared with last ye owe d 
a s a decrease of $67,785, showing an increase in net earnings 
= 109,630 For the three months ending September 30, the net 
of 8 “s tant ih inctlnee ol $354,930. The land sales during the 
three months were 77,801 acres, realising $389,175. ' 
iladelphia and Reading —Withreference to the Central Railroad 

: a Ve en and its lease to the Philadelphia and Reading 
+e a yond informed that a cablegram has been received at the 
ne ency of the company, announcing that a decision in the 
Landon aes i been given in the United States court, maintaining 
eee The following is a comparative statement of the net 
the lease. fter deduction of expenses, except rentals and interest) of 
receipts (a: Iphia and Reading Railroad Company, Coal and Iron 
the Philade Central Railroad Company of New Jersey :—October, 
copa 43,260 . October, 1883, $2,051,261. 
1am ; icasiien Rio Grande do Sul.—This railway was 

— traffic with the approval of the Brazilian Government, 
opene ) 

mber. : ; : 
on the 2nd oer ee and Pacific.—The carnings ‘for September 

Wabash, St. : $1,737,182 in the corresponding 

ted to $1,721,230, against Pisin were $1,290,300, against 
wee o> 883, while the operating expenses were * 1,290, - ag 
Forior so, making the decrease in the net earnings $175,602. 
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BANKS. ss aie 

London and River Plate.—The report for the year ended Septem- 
ber 30 shows that the net profit amounts to 101,600, including 
5,562/ brought forward from last year. Out of this sum the se 
recommend the payment of a dividend of 4 per cent. and bonus - 
per cent., making, with the dividend paid in June last, a distri owl 
tion of 11 per cent. for the year, free of income tax. It is also 
pro to add 25,000/ to the reserve fund, raising it to 210,000/, 
and leaving a balance of 10,600/ to be carried forward to new 

| account. 


ASSURANCE COMPANIES. 


| @uardian Fire and Life Assurance —The directors have resolved 
| to pay an interim dividend of 25s per share, being at the rate of 5 
| per cent. per annum, on Ist January next. This div:dend will not 
| be included in any transfer registered after the 9th instant. 

Marine.—Ani .t2rim dividend has been declared of 7s 6d per share, 
free of income tax, payable onl0th proximo. The transfer books will 
| b2c'o:el from the 18th instant to the 10th proximo. 


| MISCELLANEOUS COMPANIES. 


Agricultural of Mauritius.—The directors announce an interim 
| dividend of 1s 6d per share, or at the rate of 15 per cent. per annum, 
for the half-year ending Sept. 30 last. 


Alexandria Water.—The directors have declared an interim 
dividend at the rate of 2} per cent. for the half-year ending Septem- 
ber last. 


Belgravia Dairy.—The directors have declared the usual dividend 
for the past half-year at the rate of 8 per cent. per annum. 

Blackpool Pier,—The directors recommend an annual dividend of 9 

per cent., free of tax. ; 

Central Argentine Land.—The directors have declared an interim 
dividend of 1s per share, or 5 per cent, payable on and after 3rd 
January next. 

Clacton-on-Sea Bu'lding, §c.—The annual report shows a net 
balance of 2,671/, and recommends a dividend at the rate of 4 per 
cent. per annum. 

Dalgety and Co—The directors have -declared an interim 
dividend of ls 8d per share, being at the rate of 5 per cent. per 
annum. 

Hammont Electric Light and ®Power Supply.—It is announced 

| that this company has been entrusted with the work of lighting the 
principal portion of the Mansion House. 

Hudson s Bay.—In their report the committee state that the works 
| on the Canadian-Pacific Railway, an enterprise in the completion of 
| which the interests of this company are so much concerned, continue 

to be pushed forward with great energy and success. The railway 
has already access to a large _" of the company’s lands, and the 
construction of many lateral lines are now projected, portions of 
some of which are already built, and all will tend to bring the com- 
pany’s estate within easy reach of settlement and markets. It is 
| proposed “that the sum of 100 000/, being part of the proceeds of the 

sales of the company’s lands, be appropriated to the reduction of the 
capital of the company by the payment of 1/ per share to each share- 
holder, And that the nominal amount of each share from the time 
of such reduction be 13/ instead of 14/, to which each share was 
reduced by the resolution of the general court held on June 26, 1883.” 

Iowa Land.—The directors have declared an interim dividend at 
| the rate of 5 per cent. per annum, for the half-year ending 31st 
August last. 

Law Land.—At the first ordinary general meeting it was stated 
that the directors would be able to propose a dividend for the half- 
year ending 31st December next at the rate of 7/ per cent. 

London Cordage Sack and Waggon.—A dividend of 10 per cent. per 

annum for the year ending June 30, 1884, has been declared. 
_ Nerbudda Coal and Iron.—A general meeting of the shareholders 
is called for the Sth proximo, for the purpose o authorising the pay- 
ment of an interim dividend of 1s 3d per share out of the profits of 
the current year. 

Nevada Land and Cattle.—The accounts for the year ended 
December 30 show a net profit of 9 per cent. upon the year’s work- 
ing, from which the directors propose to pay a dividend at the rate 


of 6 per cent. per annum, carrying forward the balance to next year’s 
account, 


Norton Bros.and Co.—The annual re 
27,602/. A dividend of 5 per cent, is 
fund is credited with 14,985/. 
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port shows a profit balance of 
~ recommended, and the reserve 
18 proposed to reduce the capital 
were neg 4 to ie ee oo the value of each share from 10. (8/ 
paid paid) by applying 22,5007 surplus profits to t 

capital to the shareholders of ro each en, Anne 


Water Works,—Sic Arthur Cla 
< the <r aan a the in Water Works Compa Limited, 
as recen oined the new rd as i is fu i 
withthe p re a clateane an evidence of ,his full accord 

i elephone.—Some time since a uisition w resse 
to the board of the Oriental Telephone Gunpany b . eedaee “ 
shareholders, demanding that a general meeting should be convened 
in order to consider the propriety of appointing a committee of in- 
vestigation, with full powers to examine into the affairs of the com- 
any. The requisitionists also propose to appoint five additional 
rectors, or any less number, such increase not to involve any in- 
erease of the directors’ remuneration. The directors have wiw aad 
the date of the meeting for December 22, and the requisitionists have 


| issued a circular, explaining their vi 
shareholders, and asking for support” eh general body of the 


! rt. The ci i 

the signatures to the requisition espreciinet 54,106 shatea ann that 
the total of assents now received re resents about 100,000 shares 
The directors have replied to this csamen and deny that there are any 
grounds for the charges made against them, or that any oomualines 
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of investigation is needed, and they, therefore, intend to oppose the 
resolutions of which the requisitionists have given notice. Tre direc- 
tors have also issued a report by the auditors of the company, which 
the board considers to be of a satisfactory character. 

South Australian.—It has been decided by the directors that the 
payment of 5! per share on account of — resolved upon at 
meetings of shareholders held in June and uly, shall be made on 
Jan. 15 next to those shareholders who are registered on the com- 
pany’s books on December 31. 

Telegraphs.—The following returns of traffic for the month of 
November have been published :— 


1884. 1883, 
& ‘5 .< 

io nscnidiniihndoncsstincdiaeons snacanaanenistgntnegoan’ 65,64 adnate Oe 390 

Manatees Bictemebeas’........::0.ivesescsssccveenssvsesponneces,  Sagnee . 86,719 

Cuba Submarine. .........c.ccccee-c-csecevcerscesenerseasees 2,475 dans 2,580 

Direct Spamish.............00.cccereeeceeeeesenanenes 1,736 dita ace 1,781 

*West India and Panama ......... ..cccesssssececeecereee QBS cress 2,340 
Great Northern, January 1 to November 30 ...... 257,480 ...... 23,46) 


* Half-month ened Nov. 30 


Woolwich Equitable Building Society.—At the annual meeting, the 
directors reported that the advances made during the year were 
90,916/. The annual income amounted to 257,144/, and the mortgage 
assets to 458,245/. A dividend at the rate of 94 per cent. compound 
interest was again declared on subscribing investment shares. 


MINING COMPANIES. 


Colorado United Mining.—The directors have issued a circular, 
announcing that, after protracted negotiations, the resignation of 
Mr Hamill, the manager, has been received by cable. Large de- 
velopments have for some years past been carried on at the mines at 
considerable cost, paid entirely from sales of ore extracted; and 
from the accounts received from Colorado they ro that the time 
and money expended will shortly prove remunerative. — 

Diplapn sah the annual cone wmcilinie: a final dividend of 1s 6d 
per share was declared, payable on the 22nd inst. 


NEW COMPANIES AND CAPITAL. 
The new issues of the current year are as under, vendors’ shares 


being deducted, as usual :— ii 





Capital Payment Further ' 
Applications. — — 
£ 
Amount previously recorded,,........++++ 92,566,000 
Greek Government 5% y “ Ls 8,014,000 ...... 88%,000_ ...... 2,134,900 
Chicago, Milwaukee, and St Paul 5 % 
Mortgage nator sont ‘ee 2,850,000 ...... 2,850,000 
English Association of American 
and Share Holders.............-scs.0 s+08 oe 32,500 —..00.. 12,500 ieee 
New Mysore Gold Mining ....... ..0....+0« 25,000 ...... 25,009 Sones ‘ 
Neath Abbey, &c , Colliery Debs.......... 120,500 ....4 36,000 ...... 84,000 
House and General Electric Lighting 50,00 ...... 60,000 ...... ao 
South Tyneside and District Tramways 50,000 aes ae a uemaes ai 
Ontario and Quebec Railway ............ 3,812,755 ...... 394,10) ...... 1,418,646 





7,934,255 





Total to date in _ Vitecaasins due hare 
The corresponding total in 15%3 was B91,875 
The corresponding total in 1882 was 13 ,922,080 


English Association of American Bond and Share Holders, Limited. 
—The capital is fixed at 250,000/, in 10/ shares, the first issue being 
12,500 shares, on which it is proposed to call up at present only 1/ 
per share. The association is formed to represent and protect the 
interests of British holders of American securities hy uniting them 
under one organisation. It is proposed to limit the dividend payable 
on the shares to 74 per cent. = annum. 

Greek Government 5 per Cent. Loan.—Messrs C. J. Hambro and 
Son invite subscriptions for 4,400,000/, in bonds of 20/, 100/, and 200/, 
bearing 5 per cent. interest, payable in January and July. Part of 
the loan (2,400,000/) is retained by the Government. The issue price 
is 681 10s per 100/ stock. The loan is guaranteed free from all taxes, 
being raised principally for the purpose of redeeming the forced 
currency, and pactly for defraying the cost of railways in the interior 
of the eens 

House and General Electric Lighting, Limited.— The proposed 
capital is 75,000/, 1/ shares, the first issue being 50,000 shares. The 
company is formed to acquire and work the patent rights granted to 
Mr Theophilus Coad for his system of electric lighting. 

Hull, Barnsley,and West Riding Junetion Railway and Dock.— 
It is announced that the whole amount of the new issue of 1,500,000/ 
has been subscribed for and allotted. Work was resumed on Satur- 
day last, and it is hoped that with the immense resources at their 
command the contractors will soon make up for the time the works 
have been idle. 


Neath Abbey and Dyffryn Estates Colliery, Limited.—The directors 
offer for Saaeiates at par 120,000/, in debentures of 100/ each, 
beariog 6 per cent. interest. The debentures are secured upon the 
whole property, and will be redeemable at 105/ in 25 years by the 
operation of asinking fund. cide : 

New Mysore Gold Mining.—The proposed capital is 100,000/, in 1/ 
shares, to be issued at 15s per share discount. The company 15 
formed for the purpose of purchasing direct from the ingley 
Estates and Gold Mining Company, Limited, the mining rights over 
200 aeres of the Mysore gold-fields. 

Ontario and Quebec Railway.—Messrs Norton, Rose, and Co. 
invite subscriptions for 1,970,54715 per cent.perpetual debentures at an 
issue pric> of 924 percent. The bonds are a first charge upon 
the railway, which is now completed, and which consists of 395 
miles, ranning from St Thomas to Smith’s Falls. The interest 
is guaranteed in perpetuity by the Canadian-Pacific, to whom the 
undertaking is leased at a net rental sufficient to pay the debenture 
interest, and 6 cent. upon the ordinary shares. A sum of 5 is 
payable on application, 15/ on allotment, and the balance on January 

8, 1885. 
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Scarborough and Whitby Railway.—We are requested to state that 
the list of applications for shares in this company will be closed on 
Thursday, tne 11th inst., for London, and on Friday, the 12th inst 
for the country. ee , 

South Tyneside and District Tramways.—The directors invite 
subscriptions for 50,000/, in 5,000 shares of 102 each. The company 
is established for the purpose of acquiring the Parliamentary powers 
of the Jarrow and Hebburn District Tramways Order, 1881, the 
works for which have not yet been commenced, though the period 
for the completion of the works authorised by that Order has been 
prolonged to the 10th January, 1886. Tramways are already 
authorised in South Shields, and are partly constructed. If the 
systems were a on the same gauge, and the termini of the 
two tramways brought together, through traffic could be 
arranged between the two boroughs, which it is believed would lead 
to advantageous results. 








€ i e € om m ere ta c Times. 








THE CORN TRADE, 





Marx Lang, Fripay Even. 


The rainfall which has accompanied the milder weather this'week 
was, in many places, very much wanted, and has been very bene- 
ficial. The condition of the trade has not been materially affected, 
though if the mild weather were prolonged it would not be without 
effect, as, by assisting vegetation, it would economise the consump- 
tion of breadstuffs, as well as of feeding-stuffs. So far, the firmer 
tendencies of the trade have progressed. Many of the cuuntry 
markets have advanced 6d to Is during the current week, and the 
official returns for last week gave a slight rise in the average price. 
At Mark Lane, prices have fully maintained the partial rise noticed 
at the close last week, but have hardly made any further quotable 
advance, except, perhaps, for best qualities of English. These may 
now be quoted as ranging fully up to 37s for white and 33s for red. 
Some selected samples have sold rather over these figures. New 
Zealand wheats continue to be taken for the Continent at 268 to 28s 
for the commoner sorts, the better grades remaining dull of sale at 
308 to 31s. Australian quoted 35s 6d, also with a small sale on the 
spot. Saxonka, Petersburg, and Kubanka wheats remain at about 
the rates quoted on Friday last, the floating cargo trade for 
which has ruled firm, but not very active. Off coast, Chilian, No. 1 
standard, has been sold at 32s 3d. American red winter has been 
sold at 33s 6d, prompt shipment by sailing ship, also Californian 
No. 1, on passage, iron ship, at 35s, and for prompt shipment there 
are further buyers at that price, but none offering. No.2 Calcutta 
club, on passage, has changed hands at 30s 6d, and No. 1 Bombay. 
December-January, at 32s 6d. Australian, iron ship, on passage, 
and January-February shipment, sold at 35s. The statistical move- 
ments have shown continued light arrivals. Last week the imports 
into the Kingdom amounted only to 171,000 quarters, and with the 
farmers’ deliveries the aggregate of fresh supplies could hardly have 
reached the average requirements for consumption. In London this 
week the arrivals from abroad have again been light, amounting 
only to 24,760 quarters. In the forecast, the supplies continue to 
increase, though but slowly. To the quantity of wheat and flour on 
passage about 50,000 quarters have been added, and in the American 
visible supply there is an increase of rather over a million bushels 
according to the New York telegrams, and about a million and a- 
half of bushels according to the telegrams from Chicago. Flour has 
remained very dull of sale, and although arrivals in London have 
been small, amounting in six days to only 15,770 sacks, prices do not 
improve. American shipments last week to the United Kingdom 
were only 99,000 bags, against 142,000 bags in the week preceding. 
Malting barley has remained quiet, both in London and the provinces. 
Grinding descriptions, whilst in slow sale, are firm. Black Sea on 
the spot is quoted 18s 9d, but there has not been much doing in 
forward positions to test values. Peas have moved off in 
retail quantities at steady prices, as also have beans. Of 
the latter, a cargo Larache sold at 27s for London. Maize continues 
to arrive very scantily, and the market is firm at the close in all 
positions. Galatz on the spot is quoted 27s. Sales of American 
mixed, new crop, for shipment, have hardened up to 23s, which is Is 
above the rates at which business has recently been done, but still 
marks a large reduction upon spot values. Oats have arrived 
scantily, amounting in tendon to only 33,170 quarters. With prices 
at Russian ports above those current here, our market is firm, but 
still very quiet. To-day Riga Reval and Libau were quoted 16s for 

8 Ibs, 18s 6d for 40 lbs averages ; Old ae 38 Ibs, at 
17s to 183 6d ; and 40 Ibs at 19s 6d to 2ls, Swedish, 38 lbs at 17s 9d 
*o 18s, and 40 Ibs at 198 9d to 20s 6d per quarter. 





ing account shows the Quantities ot certain kinds of agricultural 
Produce imported into the United Kingdom in the week ended Nov. 29, 1884, and 
in the Corresponding week of ns 
—— Quantities, 
tm ing ee 
4,493 , 
Sheep paceineiiean ne rae 1 15,249 
| eet iihiadit tiie iatataihacacaaiini 187 218 
= ve Slama 51,763 51,506 
Beet, salted and fresh : 13,193 33,406 
SOOO: sictits selis that ached tuo cc 8,623 10,041 
Meat unenumerated, salted and fresh Ns ap 362 
Pork » preserved... 8,921 11,627 
salted (not hams) and fresh 4,961 7,807 
Pol CO isos seiiecistactsesitigdinies dsvsessriaonsen ‘ sz om 
2 o 
Butler and Vatterioe nent en woo aes 
SD Site 32,991 ... 28,000 
139,948 ... 119,523 
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7——~~Quantities,-—_ 





18844, 1883 
5,102 9,7F6 
74,909 79,946 
21,076 71,898 
5,183 6,272 
474,770 ~ 981,050 
298,276 547,420 
139,793 321,493 
73,170 51,086 
40,505 ... 48,840 
209,385 . 421,221 
” 259,739 . 331,539 


The following table sibs thee ais consumpti ‘ 
; ng | on of wheat 
as oe on of September, contrasted with "1883-4, 1882-3, 


Fn tae ieansiiraeattatenialtiesininasiinisslntanesenag i nis. 











Importa. | 1884-5. | 1888-4. | 1882-3. | Isgi-2 
en ojauu. | 
a | cwts, | cwte. | cwts | cwta 
Wheat (week to Nov. 22) ..ccccscscccecsess { 18,171,107, 16,033,975 18,902,289 14,664,071 
our ,, . sssssessneeseeeeee| 9,507,101, 3,418,008 3,325,977 2.495.261 


| ce | ne 





: “ 16,768,208 19,501,883 22,298,959 17,159,332 
Add week ending Nov. 29—Wheat ...... 479,770} 981,050} 918,553 1,376,982 
OE Sarita teseisis sn. dinsas a os ss] 298,276 331,539 405,515 165,204 


17,546,254 20,814,872 23,559,397 1®,701.518 
vss| 189800; 250,000, 900,000) ‘532.695 
23,000, 50,” 50,000) 45,557 














Total imports, 13 weeks Bees 
Less exporte—Wheat.................. 


a, 17,848,254 20,510,000 23,2 0,000 18,123,2: 

Add to this the estimated saice of eee eee 

home-grown wheat... .......... 2. .-.:| 9,041,250) 14,000,000) 11,000,000, 11,000,000 
|e 




















Thirteen weeks’ home supplies ........... | 46,384,508 $4,510,000, 34,200,000) 29,120,000 
Average price of English wheat, per) ee ee ls qd;sd 
GURTTEE ccseseesivcercecssectincsrmnend WS} @St &elh aes 
POF CWE... erercsenrssnerenees 6 sonseeese| 7 0 9 4 | 9é; us 
bushels. | bushels. bushels. | bushels, 

“ Visible supply” in U.S. centres......... | 38,175,006, 32,200,000; 20,200,000 90,600,000 

Do do _=_in ewts...| 20,450,000' 17,393,900) 10,82i,°00 11,035,000 





COMPARATIVE AVERAGES OF GRAIN. 


The following is a Statement showing the Quantities Sold and the Average Price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 


of Excise, conformably to the Act o the 27th and 28th Victoria, cap. 87, in the | 


six weeks ended Nov. 29, 1834, and for the corresponding week in each of the 
year from 1883 to 1880 :— 








Quanririzs Soup. Averaes Prices, 
Wheat. , Barley. , Oats. | Wheat. Barley. , Onte, 
qre bsh| qrs bsh} ars bsh o@ d | sd; ed 
Nov. 29...... G6,985 0 148,234 1 | 738 2} 3 6\| s13| 19 4 
7. 65,662 5 | 158253 4| 12721 1/ St 1 | 31 & 19 5 
Weseece 59,236 1) 151874 7) 11883 3/ 815 | S110 | W 1 
8. 63,812 2| 160,888 7| 11,372 83; 82 0 s110 | 19 4 
Beans 65,773 0} 151,315 1] 10244 1; 82 3 | 32 0/ 19 2 
Oct. 25... 66,443 5) 151,108 5 | 12017 5/ 82 4 | 31 9 18 11 
— t j 
1888 ......... 73,460 5| 164671 7} 18773 8) 40 2 | 32 6/| 18 5 
1882 ........} 54,665 7) 100940 4; 7,872 1' 415 | & 6) M7 
1881 .........) 47,132 7] 83527 7) 6256 3; 4¢11 333 | 2 3 
1880 .......| 44286 6} 87,893 5| 620 3| «10 | 382] 21 
a nn a en em 


IRON AND COAL TRADES. 





The English iron market remains quiet in tone. A small business 
has been transacted in pig iron at former quotations. At Middlesbro’ 
the quotatiuus are about 36s for No. 3 prompt, and 34s 3d to 34s 6d for 
forge, prompt aud forward delivery. The shipping season is practically 
over, aud stocks are beginning to accumulate. ; ees 

The November return of the Cleveland Ironmasters’ Association 
shows that the month’s make of pig metal was 153,000 tons of Cleveland 
iron and 45,000 tons of other kinds, a tota! of 198,000 tons, or 3,000 
tons less than in October, There are 99 furnaces blowing, 80 of which 
are making Cleveland pig iron. Stocks increased 13,500 tons im 
November. The Glasgow warrant market has varied but little during 
the past week. Prices ae nt at 42s 84d to 42s 9d cash, and 

: o 423 10}d one ment 
‘ae ‘canes The finished iron matket unchanged ; hopes of 
manufacturers somewhat revived by the announcement ofan increase in 
the Navy estimates, which naturally means more business for the 
makers of shipbuilding iron aud steel, besides better employment to 
idle workmer. in shipyatds. The Scotch manufacturing iron trade is 
slack. In the north of England the award of the arbitrator, to keep 
wages at their present rate until the last week in January, has nos 
affected the market, but employers are reported to be dissatisfied with 
it. There does not appear likely to be much work given out either 
in manufactured iron or steel for the remainder of ai but in 
most cases there is sufficient work to carry those esta ens = 
operation into the new year. Trade in finished hardware a 
descriptions is still in a very indifferent state, com tition ‘ing 
excessively keen, and prices showing no improvement w ae e 
tinplate trade of South Wales has shown signs of further w a 
during the week. The —_ . —s a s ones, F = 
tion, ;but nothin racti as yet b b 
trade is sebenaey usy, but specifications _ hard i get. 
With regard to the shipbuildin trade, it has probably never 


worse position, that of Scotlan especially, although the ae aie 
ports suffer nearly as much from the great en ape 
of the Government to give = lege z rs —— : Je 


t have been 7 
eee Mak bhai are doing a fair amount of work. 
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| Business is still slow in the Belgian iron market, and prices are 
going down as low as the cost of production will permit. Owing to 
scareity of orders, works are discharging a portion of their hands. 
The Belgian hoop-iron syndicate will cease to exist by the end of the 
year, and the result will be a depreciation of that product England, 
and especially the London market, it is expected, will be benefited by 
this collapse, that is to say, Belgian manufacturers will throw their 
| special articles on our markets at a ruinously low price. Values of 
other kinds of manufactured iron are nominally unchanged, but joists, 
angles, &c., are sold much below official quotations, principally to 
England. ; 
In the coal market there has been a good business transacted at pre- 
London 
Tons. 


2 671,914 


district during 1584 and 18383 :— 
Total distribution of coal from Jan. 1 to Nov. 30, 1884 ... 














Total distribution of coal from Jan. 1 to Nov. 30, 1883 ... 2,570,652 
Increase in the present year 101,262 
Tons. 
Increase in coals exported during present year 101,262 
Toner, 
Ada / Decrease in coals eg (railway and canal) 210 106 
) Less increase in coals imported (sea-borne) 159,981 
—_—- 50,125 
Total decrease in trade within the T.ondon district ~ 
during present year 151 387 
THE COTTON TRADE, 


LIVERPOOL.—DecemsBer 4. 

Cotton has been in mederate demand throughout the week, and 
the tendency generally in favour of buyers, but to day the market 
has become firmer, Sea Island has been in fair request, and prices 
for Florida are rather higher. In American the business has been 
only moderate, and prices in the early part of the week declined 44d 
per lb, but, with an improved demand to-day, the circular quotations 
of last Thursday are generally resumed, excepting Texas, which are 
advanced 7;( per lb. In Brazilian a moderate business has been 
done at a partial advance of yd per lb. Egyptian has been in fair 
demand, and, with free supply, prices have been irregular. Quota- 
tions of fair and good fair white are reduced 41 perlb. Rough 
Peruvian is freely offered at irregular prices. Smooth is in moderate 
demand at the quotations. African is in moderate request, without 
change in prices. West Indian quotations continue nominal. In 
East Indian a good business has been done at firmer rates. 

“ Futures.”—The market, after various fluctuations, closed steady 
at an advance of ,',d to ;;d perlb. The closing values are—Delivery : 
American, any port, l.m.c., December, 5§3d; December-January, 
532d; January-February, |5$¢d; February-March, 533d; March- 
April, 5¢id ; April-May, 6d ; May-June, 64d; June-July, 6,34 per 
lb. In Surats the following transaction has been reported :— 
Dhollerah, g.f g.f.c. November-December shipment, Suez 43d per lb. 

The sales of the week amount to 47,000 bales, of which 3,220 
are on speculation, and 4,460 declared for export; the forwarded 
are 39,260 bales, of which 35,630 are American, 50 Brazilian, 
2,850 Egyptian, 10 Peruvian, and 720 bales East Indian, which make 
the takings of the trade 78,580 bales. 

Friday, the 26th (Bank Holiday), Saturday, the 27th December, 
and New Year's Day, will be close holidays in the cotton market. 


FRICES CURRENT. 





| Same Pericd | Same Period 
1883. | 1882 

















} 
peso 
: . ; eee 
Descriptions. gis 3 33 3 5 is s 3 3 s | 
S|) 8) 8 [oe (ele ls ial 
sel sisnitilctias Riad Rail a oa ror pipiens ar 
American. afalalalalalala d\4|d 
Sealsland... perld ... | 16 17|18 |19 | 22 e 19h }21 | 16 /16y 194 
Florida ditto.......... ... | 15}, 16) 168 |17 |18 #16} | 18 [19 | 14 |14$ [16 
J se * = a MF 4G. O.|La Me. G.M.|G.0.\L.M\G.M 
Be ol alad athlete ee 
exas ..... . 3) 5B! 5B 5H’ 6a) 6h! 68 | 53} 621 5B) 6) 63 
Orleans .............. Sk | 5h) BH) 58) 6h 6h! 6B) 6H) 64) e "| + 
Brazilian. | Mid.) M.F.) Fr |G.F.| Gd. |e.) MF.) Fr | Gd. |M.F Fr. | Gd. 
Pernambuco, &.... .. | 5} 64) ef vee | ove | SE! 6 | oe .| Of a 
Cenre, 0. oc! on | et ORY 3a fwd @ 6% ef j 
INI sersinssinensnel oon | oes: | GAL ws | om AHR EO a 
MDG pecs d seat: h ied nw Sede Bide bac | 54 we, gic ' 
Bahia, Aracaju, &¢. ... |... | » |} h Obl 88 as Atos bo 
MR escstiiriene Desert a : wile tte 64 | 68. 
Maranham ............. .. | 53 | 6%) 64) ...} ...4 68 6 74 | 6%) 68! 8 
pian —Gallini «| | ai ai 8 lal a@lSlals lz 
WD ans | 4a | | 53 | 63) 8 | 6R\ 7% 9 
Ditto White |. | .. | 4 
Wettndan'és| | | % a Fe is bea a | n Te" dan 
Fifi Sea Island «| oy (BSP UME Lah ath ae |e | ef 
7“ { ‘ | : 91 
dees =| ata) 
La Guayran .........| a Paes ae v4 bee ea ee 
Peruvian—Roughi..| ws | | i 98 | a |= 8 9 
Ditto Sea Island i0}) 11 | 14 124 | 13} jut) v ityla2"| a5 "hai hie” i} 
eae \ oe 63 |... | 68 5 
Surat—Hingungb’t, .. | ... Pat Vea 5 le 
we ‘ o \ 43 A 5 
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.Egypt, for elsewhere orders have been scarce. 


EEE eee 
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Imports, Exports, CONSUMPTION, &0. 





1884, 1883, 
bales. bales. 
Imports from Jan. 1 to Dec. 4 ......cecsreersee 3,329,748 cecrcsesecee 8,370,215 
Exports from Jan, 1 to Dec. 4 ....cccccsecsereee — BBSBST eesccereee BIL BIG 
BeOG, Dee. 4 esvnrse coiscocsnnorscceserasscessccncsey  GRIGDO 66 cosvesita : 4OR900 
Consumption from Jan. 1 to Dec. 4 ........ 8,197,330 ...sereeeeee 8,217,190 


The above figures show :— 
A devrease of imports compared with the same date last year otf ...... bales 40.470 
A decrease of quantity taken for consumption Of ...........:ccseccees 19,380 
An increase of actual exports Of..........cccssessseceeresseenes 24,040 
A OE dh elPORNe 1 CROCK OF | hq css ccecoccseves cep cngnsonncorubeney: oe:tncsentvesécépionnes 72,270 

In speculation there is adecrease of 5,260 bales. The imports 
this week have amounted to 86,540 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 321,000 bales, against 291,000 bales at the corre- 
sponding period last year, 





MANCHESTER, Decemser 4. 

The falling off in the cotton demand, and the want of encouragement 
from the principal Eastern markets, have produce a quieter feeling 
here, and in most departments only a small miscellaneous business 
has resulted. Asarule, quotations have shown little, if any, varia- 
tion. Bundle yarns sold in moderate quantities for China and 
Home trade yarns 
slow of sale, and except where ee are well engaged, prices 
slightly weaker. In cloth, buying has di-tinctly lessened during the 
past week, China shirtings continue in request and also the better 
makes of printers, dhooties, and jacconetts have been inquired after, 
but at the prices tendered sellers have not made much progress. 
Velvet makers keep busy, and the production is being largely 
extended. For heavy goods, with very limited transactions, full 
rates have been paid. To-day, cotton is hardening, and sellers adhere 
firmly to the quotations. Few offers, however, are on the market, 
and the transactions altogether have been of very small dimensions. 

(I.) CompaRATIVE STATEMENT of the Cotron Trapg. 





| | 


Previous Weeks in 1884. 









































| Price | ee Re Tie es aS 
| pam, | Price { Price,| Price! Price,/Price, 
} 1984 Nov. | Nov. | Nov. | Nov.| Oct, 
| | 27. | 20. 13. | 6. | 9. 
TRS eam Sve Joos phe bap os dis disdisd 
Raw Cotton—U dling........per Ib! 058) 0533/0 5} 053/052, 0¢c4 
_ Ditto, iting tonne ‘Ose Osho flo st lock ost 
_ Pernambuco fair......... 068 0 6s! 0 6/0 6/90 630 5 
- Ditto, good fair.......e..ss+ 106%) ... | 0 6) 0 6} 0 6; 06 
ee omnes ener erage 2 4 : or . of : . 6 | ; | 
— o. fater-twis' itto il | | 
2%6-in, 66 reed, Printer, 29 yds 4 Ibs 2 ozs...) 3 104! 3 105) 3 my 3 104) 3 104 3 104 
27-in, 72 reed, ditto 6 Ibs 2 ozs...' 4 104! 4 104| 4 10}) 4 164) 4 10}) 4 10 
Or aeaaa bade, ee 7 o| 7 0\7 0 | 7 0 | 6 10} 6 10 
40-in, 66 reed, ditto, ditto, 8 ibe 12 oms......)7 9/7 9/7 9/7 9/7 Th7 if 
40-in, 72 reed, ditto, ditto, 9 Ibs 5 ozs........ 9 14 9 14/9 14,9 13/9 0/9 0 
89-in, 44 reed, Red End Long Cloth, 36) 
FOO CRD ican. .cccrstorsvctsontveinenddines (6 915 9'5 915 9/5 9/5 9 
(IL.) Comparison with Previous YEARS. 
| Pua | Corresponding Week in 
De. 4.) 
184. | 1888. | 1882. | 1881, | 1880. | 1879. 
rm od is dis dis djsdis a 
Bae Coton te, food midiine | © Bho coon le oe a 
- Pernambuco fair ............ 0 63:0 6) 0 6) .. | .. \O7A 
ss Ditto, good fair..........| 0.6/0640 2) | 2 \078 
Cenpe Bee cee een anette Q of | 0 93) 0 | 0 103 0 a ; iat 
~ 0. jater-twist, itto | O 9 | 0 94 0 9h) O 105) 01 
26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 os! 3109) 4 0/4 6|4 3/4 7 4 0 
a. aie 6 Ibs 2ozs| 4105) 6 0/5 44) 6 An 9/5 0 
in, 60 reed, Gold End Shirtings, 37 
Yards, 8 Ibs 4 028 .........0+.s0000 = isk ‘ 7 0 u yl? nls 0;\8 y 71% 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 0z8...| 7 9 | 7 98 0\8 6\9 14, 8 9 
<>-in, 72 rest, ditto, Sitse, 9 Ihe 6 ous | 9 1h) 9 4§110 0 |10 3 10 ty 6 
’ 36 | 
PS TR iisconncintsinmensiempincintie ls ole ole 6/7 ole ole 4 





THE WOOL TRADE. 





The fourth series of London colonial wool sales, which commenced 
on the llth ult., closed on the 29th ult., the series having occupied 
seventeen selling days. The arrivals for the series amounted to135,761 
bales, while 150,509 bales were catalogued. 10,074 bales have been 
carried forward. It is estimated that from 65,000 to 70,000 bales 
have been bought for exportation. 


Messrs Helmuth Schwartze and Co, report :—“ The series was well 
attended and fairly animated in its early part, but a falling off of 
tone was witnessed at the close, The average results, however, will 
not differ materially from those of the preceding sales. The chief 
feature among Australian wools was the supply of produce of the 
new clip. About 40,000 bales had been expected, but only 33,000 
bales arrived, of which about 31,000 bales have appeared in the 
catalogues. The Riverina wools,though perhaps a trifle less light 
than last year, were yet in good condition, and if less strongly grown, 
of finer quality and softer, while the Adelaides compared unfavour- 
ably with last season. The prices obtained for these new woolshave 
not ranged above the general level of the market, and in the latter 
half of the series many parcels were easier of purchase, poor 
Adelaide sorts, especially, ruling 4d lower. Beyond the new greasy 
wools and some thousand bales old Darling River clips, the supply of 
Australian wools consisted almost entirely of scoured, the better 
classes of which sold at one time v. . above the 
eptember level. But the decrease in English competition—wit- 


TT 
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nessed during the last week of the series—more than counter} 

palanced this advantage, and these wools close }d to 1d under last -” 
sales’ rates. Faulty and inferior scoureds were more or less irregular 
of sale throughout. For cro3s-breds the demand has been invariably 
steady, and they have maintained their former position. Cape wools 


tuations during the week, but closes rather easi i 
asier. France will 
= less than expected, and the total yield will probably be 
a ae oh. som pom. A severe winter may retard ship- 
- Statistics of sugar in the United Ki ibi 
any change of interest. . er ae ya 





















have grown dearer at the close of the series, middling snow-whites , ~~ 

especially fully recovering the slight decline they suffered at the raneeay at Denertenns re . tts a pe 

outset. The level of Cape prices is quite as good as at the best time Imported .............+. tons 329,200... 345,000... 334,500 307,200 
Delivered -evee $31,200 5, 362.400 "”” g07'300 * 311's00 






in September, except for inferior country scoured, which are rather 
lower. The year closes practicaily without stocks, 


Sold to Sold mainly on Total 


. ‘s » 83,900 ... 510 |. 100,400 —. 63.000 
Stock (U.K) ... - 246,000 ... 219,000... 218:000 |. 141,000 
ras Jaggery... prewt 7/6 8/6 ... 12/0 13/3... 11/3 12/6. 14,6 16/0 


Date of Home Buyers. Foreign Account. Sold. Crystallised Demerara .., 14/0 20/0 ... 27/0 29/0 ... 24/0 27/8... 27/0 30/ 
e. Bales. Bales. Bales. Beet, 88 per cent,f.o.b.... 10/3... 18/4} 18/6. 19/9. 21/4 aro 
Nov.11 Jacomb, Son, and Co. . : Fine French loaves, f.0.b. 17/6 18/0 \.. 24/6 25/0 ..” 27/3 27/9 ... 29/0 29/6 


11 Charles Balme and Co. ............... 
12 Jacomb, Son, and Co. ............... 
12 Charles Balme and Co. ............... 
13 H. Schwartze and Co. ............... 3,900 
14 Jacomb, Son, and Co..,.... ‘ 

!4 Edenborough and Co. .., 
14 H. P. Hughes and Sons 
15 Edenborough and Co. ....... © 
15 H. P. Hughes and Sons ............ 


Penang.—50 tons native brown sold at 7s 9d to 8s. 
Jagger y.—5,000 bags Palmyra at 7s to 8s, chiefly t! i 
gge , . the latter priee 
Manila.—About $00 tons Zebu have sold ¢ : } ; 
a sold at 83 to 83 6d, and some 
Cargoes.—A cargo of 4,26) baskets at 15s for the United Kingdom 
and 500 tons t» arrive for transhipment for Holland at 14s 6 for 


London. 






» 17 Willans and Overbury ........ .. B ’ 7 5 
” 18 Thomas and Cook 20... oo... eet Sugar is dull. German, 1033d; January, 10s 3d to 10s 44d 
;, 18 Charles Balme and Co................ per cwt, f.o.b, 

z 19 Sohn | oananton tee R-fined.—Stoved goods are quiet, and prices without material 
” alteratior during the week. Fine French loaves have sold at 17s 6d 


20 Jacomb, Son, and Co. ............... 
21 Edenborough and Co, ............... 
21 H P. Hughes and Sons ............ 
22 H. Schwartze and Co. ............... 
22 Windeler and Co ..................... 
24 Ch. Balme and Co. ......... GS 
25 Willans, Overbury, and C te 
26 Edenborough and Co. ............... 
26 H. P. Hughes and Sons ........... 


to 18s, f.o.b. Dutch crushed an t loaves quiet. American granulated, 
16s 104d, c.f. and i. to London. Low yellow pieces are steady. Other 
kinds slow, but there has been a good general demand in the 
Clyde. om ty a <= 
ee puncheons Barbadoes have sold at 93 6d to 10s 6d 
per ewt. 
Rum.—The market is steady, and the reported business in West 






" 27 H. Schwartze and Co. «.............. abide’ MIN cece, t . 

2 ‘7 Bunton Ronald, a ii scsernsioeke Be deddiccce RIND Scns 37060 India for the week amounts to 500 puncheons Jamaica and Leewards. 
” 28 Jacomb, Son, and Co. .............. 2300 ....... 2,300 ......... 4,600 Cocoa.—Small supplies have been offered, but the prospect of 
” = ~_ ame QO, ce sssrarnornes ngs ie sabe g Bot swe 572 West India crops are favourable. On Tuesday 853 bags Trinidad 
” » ALERO BIG WD, sss 0re renee, opniee AID svesseces 2,300 seeneees 4,000 | about half sold at full to rather higher rates. 291 bags African 


part found buyers at 60s to 62s. By private contract a few parcels 
sold, including Guayaquil and Carupano. 

Corrrr.—The tone of business is quiet here, but rather firmer in 
some of the European markets, including Havre. Operations upon a 
moderate scale, pending later advices of the Brazil crop, which may 
prove deficient through the plant sufferingfrom drought A few parcels 
Kast India have sold at steady rates, but plantation Ceylon is rather 
lower. 154 casks 40 barrels 1 Sa by auction chiefly solu. New crop : 
rather smail and low middling, 59s 6d to 63s 6d; middling dull to 
colory, 648 to 703 ; good middling to fine, 72s to 77s 6d; bold, 85s 
to 105s, according to quality. 116 cases 1,099 bags East India found 
buyers. Coorg: middling dull to colory, 61s to 663 6d ; rather bold, 
72s 6d. Mysore: middling, 65s 6d to 77s 6d; bold, 92s, 44 bags 
Liberian included fair to good, 523 6d to 55s. 94 half-bales Mocha 
were bought in. 1,068 bags foreign descriptions partly sold, includ- 
ing a few lots good washed Rio at 60s, ordinary mixed Rio at 43s to 
43s 6d, and middling Guatimala at 54s 6d per cwt Few transactions 
are reported in Rio. Quotations partly nominal. 

Imports and DgLivertss of Corres to November 29, with Stocks on hand. 
1884. 1883. 1882. 1881 


Our Bradford correspondent writes :—Business through the week 
has remained much in ,the same state as last reported. Holders of 
wool refuse to concede to buyers with considerable firmness. The 
large consumption going on —-all the machinery of the district being 
employed—is overtaking the accumulated supplies in the country, 
an confidence is felt that prices of the raw material cannot go 
lower. Meanwhile, the turnover in new business is unquestionably 
small. Spinners get few new orders for yarn, except small ones for 
fancy descriptions. The principal markets—-Elberfeid for two-folds 
and Leipsic for single weft yarns—are very quiet. Yarns made from 
Botany wool for the home trade keep up pretty well, both in demand 
and price. The piece trade is not good, though looms, somehow or 
other, are all engaged. The home trade buyers, on account of the 
continued open'weather, and the Americans, because of the dislocation 
- business in the States, are both doing much below an average 
usiness. 


JUTE, HEMP, AND FLAX TRADES. 








Imported .......ccscreseeeee ++ tons 4,550 ... 50,600. 51,70) .. 45,000 


The jute market does not show any tendency towards improve- po , 
otter ; ; : iy 2220 1. 12580 .. 13,960 .. 14,120 

ment, and the demand is still slow. Sales for arrival made during | Pe#vered aang acto Seute = Hy *  g4410 |. 32170 
the week amount to only 2,000 bales, London, at about previous | gtocke. 0.” ....cscsssecsececcem 14070 ... 20,300 ... 15,150 ... 12330 
78/ to 80/ ... 65/ to T2/ ... 8)/ to 85/ 


Mid. plantationCeylon...percwt 64/ to €9/ ... ) 
Delivered last week, 1,110 tons, 843 tons being for exportation, against 1,512 tons 


in 1883. 

Tea.—Importers continue to realise by auction, which prevents 
improvement in prices. The catalogues this week include 21,670 
packages China, and the low quotations attract partial attention. 
Good common to fair congou, 6d to 9d ; common, 5td to 5id. There 
have been few transactions in medium and good. Fine black leaf 
has sold at 1s 5d. Fine grades of Indian are firmer, with steady 
competition, at in some cases rather higher rates, but inferior have 
ruled in favour of the buyers, and the trade decrease their holdings 
of the latter. About 20,000 packages have been offered at auction 
during the week. 269 packages Ceylon included very fine broken 
pekoe at 2s 33d to 2s 83d. 129 packages Java, 63d to 10d per lb. 


eA i spox from Ist June to the 30th November. 
Statistics of TzA in Los a! a eke 


- 


rates, and 2,000 bales for Dundee, chiefly MNS Heart, at 11/ 10s ; 
M (double triangle) 11/ 10s. Imports of jute into London in eleven 
months were 74,710 tons, against 42,200 tons same time last year. 
Deliveries, 65,144 tons, against 34,847 tons. Stock at the close 
24,957 tons, against 14,457 tons. 

Messrs Geo. Armitstead and Co., Dundee, Dec. 2nd, report :— 
“Business continues in much the same state as for some weeks past. 
A fair amount of activity prevails in the linen trade, but the jute 
branch unsatisf , 

_ “The flax market remains very firm, and there has been a steady 
inquiry for spot goods during the week. Holders are in many cases 
asking a further advance, as the Russian advices still come very 
strong, and above the level of prices ruling on this side. At Riga 


severe frost has set in, and the navigation looks to close early. Good 
Sut in the interior little snow 


wo conte have been formed ; : f d Ib Ibs, 
as fallen as yet. Of Hoffs there is still little coming forward. Ibs. save 5 
Hemp continues to be firmly held. The following is the quantity of | Imported ..... .......-..0-000" a a we eta ae 111487 200 
goods shipped from Riga up to Nov. lst o/s :— a SOE 107,226,208... 119,658,730... poe nahn. 
1884. 1883. 1882. 1881. ROBE: | Btocke, U.K... vceccsnveecoseeeonsse oo == 128,005,000 ...... 136,250,000 ...... Acaear 
Pas a AME cL Veetins .. Sbetibe ... abitite .. 23k | The increase in the deliveries is upon Japan, Ceylon, and Indian 
Hemp......... ” “g7é120 “, ¥4273,567 |. 1,4:0,163 “. 1,581,569 ... 1,323,893 | There is a large decrease in the s limited here, and two cargoes 


.—S the spot are very id 
of Fikidin tore sold rt lower rates. One of 1,457 tons off the 
coast at 6s 104d for Amsterdam, one of 1,371 tons at 7s ex quay, 
London. The market remains very flat. No change has occurred 
esis bags part sold at lls 6d for good small. A few lots 

i 2s 6d. ; 
aE nent Or 1436 bags flake part sold : Singapore dull, ljd; 
sea-damaged in proportion. 289 bags pearl part sold at 13s for 
2s per cwt for seed. ; a " 
go ree renee are sd to od oT! oe 
include 150 tons to arrive latterly, at /3¢ to /,¢, : sip wr 
; . 190 tons Penang at 64d to Gjd. On the spot, _ 
eee es 63d to 64d. and in Singapore at ~, 215 bags by 
auction, “ without reserve,” brought 74d per Ib for go od. ‘aie 
Wurre Perrer is also advanced, 104d to lov being paid for 
i on the s . re t 
T t ee tees oad at 9gd. 469 bags Singapore were chiefly 
bought in at 104d, a few lots fair selling at 10gd per ie nage 
. with further arrivals, and rather a /arge 


_ Manila hemp remains partly nominal, there being so few transac- 
tions of late. Receipts for the week ending t..e 29th ultimo, 9,000 

les, against 14,000 bales in 1883. Russian firm with a small stock, 
and prices tending upwards. 





COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report or ruis Day’s MaRKgT kz * POSTSCRIPT. 
Mincine Lang, Fripay. 


_Stcar.—A dull tone pervades the market, but with the excep- 
tion of a partial decline of 3d to 6d per ewt upon crystallised Deme- 
rara,no change in prices has occurred during the greater part of 
the week. A good many parcels of the above description has sold : 
low greyish, 14s to 14s 6d; yellow, 15s to 18s 6d; very fine, 19s to 
198 6d ; syrups, 10s to 11s. ‘Some low brown sorts have been dis- 
posed of chiefly at 8s. Other cane-grown is exceedingly flat. The 
refined markets do not improve, and foreign continues depressed, 
With full supplies ‘offering, including various kinds of loaves at } 
lés 6d to 188, per cwt, to arrive. Beet has not experienced the usual UTMEGS 
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first hands. 25 cases Penang, by aucton, were bought in. 
private contract small sizes sold at Is. 73d per Ib. | 
Mace.—Of 11 cases Penang in public sale, 8 cases common sold at | 
2d per Ib 
urea 201 tales Zanzibar chiefly sold at 53d to 5gd ; one lot | 
fine, 63d. 8 cases ee taken in at a high price. 17 bags | 
low Amboyna at 7#d per lb. : 
Canwanox.—231 ioe chips were taken in at 24d to 28d per Ib. 
Gincer.—Of 105 cases Cochin, 60 cases sold at 61s to 61s 6d for 
scraped of fair quality, being lower. 222. bags withdrawn, also 58 
boxes Japan. 80 bags Bengal were taken in at 36s 6d per cwt. — 
Pimento.—There has been more demand, and 2,131 bags chiefly 
found buyers at 2d to 2}d per lb for common to fair. 
SALTPETRE is quiet, and prices nominally unchanged. 
Nitrate Sopa.—This market is quiet, but in Live 
demand with sales at 9s to 9s 3d per cwt for the Unit 
and the Continent. : 
SHELLAC continues unsettled, with large supplies yet to arrive. 
On Tuesday, 1,120 chests went at ls to 2s decline for second orange, 
about 750 chests finding buyers. No alteration in button sorts. 
Yesterday 100 chests TN second orange sold for arrival at 60s to 
61s per cwt. 


By | 


1 a fair | 
Kingdom | 


Imports and De.iveries during the last ELevex Montus, with Stocks on hand at 
the end of November. 
884 


1884. 1883. 1882. 2881. 
Imported ......... chests 56,8%8 44,181 33,983 84,058 
Delivered socdenee <) ae 37,913 $4,329 ... 32,206 
SEE 5-55 av nbbanhatebineeh 44,953 40,585 32,512 ... 33,088 


Price 2nd orange..prewt 61/0 68/0 ... 84/0 90/0 ... 83/0 88/0 ... 107/6 115/0 


The landings last month were 4,4.0 chests ; and the deliveries, 4,111 chests. 


The Calcutta telegram advises a decline in prices. 
OrHER DrrsaLTERY Goops.—The markets are generally dull. 837 
| bags turmeric by auction,including slight wormy Bengal,went at 24s 
to 25s, being lower. 1,042 boxes cutch were Lought in. Privately, 
sales at 24s 6d. Gambier easy. 213 bags fine pale cubes by auction 
“ without reserve,” sold at 28s to 28s The stock is reduced to 
1,381 tors, being above an average supply, with a large quantity 


afloat to various quarters. 2,847 bags myrabolanes part sold at 


| 

| 

| 

i 

| 

| 

| 

inpico.—A few sales are reported in Kurpahs at firmer rates. 
| 

9s 6d for Madras, ex quay. 


Stocks and Prices of Turmeric to the 30th November. 
8 882. 


1 7881. 
Stecks ........ tons 840 ...... eo RE. <isees 2,285 
Price Bengal.prewt 24/0 27/0...... 23/0 23/6 .... Bere 5 tains 13/0 13/6 


Dru@s.—Aloes steady. Balsam Peru nothing doing. Bark, in 
public sale last Tuesday about 1,300 packages East Indian cinchona, | 
and 500 packages South American were realised, the better qualities, 
in some instances, a shade dearer. Camphor still neglected. Castor- | 
oil firmly held. Gum arabic, prices still tending upwards. Kowrie | 
sold at irregular, but mostly steady rates. Musk, ipecacuanha, and | 
rhubarb nct much doing, and prices are unchanged. Essential oils 
mostly neglectec. Opium, moderate sales, at steady prices. 

CHEMICALS are generally dull. Quinine supports the improvement | 
last quoted. Soda crystals lower, also cream tartar. 

INDIA-RUBBER.—A few sales have been made in fine Para and | 
Mozambique at steady prices. 

MetaLs —There have, with few exceptions, been drooping prices | 
and a dull tone. The visible supply of tin for Holland and London | 
at the end of November was about 11,360 tons. London deliveries con- | 
tinue large, being 1,548 tons, including 142 tons for America. The | 
stock in the latter is small. Yesterday, Straits sold down to 731 5s | 
cash, but afterwards at 5s to 7s 6d more ; three months, 74/. Market | 
without life. Chili copper has fallen 10s, sales being made at 50/ 
cash. A telegram dated Valparaiso, 29th November, advises the 


charters at 1,600 tons in fourteen days. Australian nominal. 
1884. 18&3. 
CorrEr--Afloat from Chili 39th November— Tons. Tons. Tons. 
Ores and regulus (fine), advised by mail and cable 72,954 ... 2,566 ... 2,837 
Bars and ingots “ “ * 6,291 ... 6958 ... 8,152 
Afloat from Australia—Fine copper ” ~ 1,998 .. 637 ... 1,747 
Total (including stocks in warehouse)......... 43.518 ... 47,842 ... 49,529 | 
Price, Chili bars, November 3).....................-perton €6158 £59108 £66 5s 


Atauction 140 tons sheet zinc, rolledat the London mills, rather 
more than half sold at 16/ 15s per ton. 

Lead inactive at the quotations. Spelter the same. The importers’ 
price of quicksilver is 6/ 15s ; second ‘ead about 5s to 6s less. Scotch 
pig iron fluctuated ia price slightly untilyesterday when sales were 
made at some reduction. Trade is quiet, and the shipments last 
week were only 6,500 tons, Middlesbro’ steady. No. 3, 36s 


. 6d ; 
for delivery to March, 36s 6d per ton, No improvement in manu- 
factured iron. 








Desror’s Name. 








+ «| ~Wideombe Farm, ett Devonshire =. 
Broadbent, Mary, & Broadbent, Dan. i 


Buttenshaw, Samuel Edward... 


THE ECONOMIST. 


| No transactions by private contract. 


low fruit has helped finer sorts up Is, but caused a lower range of 


oe East, Sunderland - - “  “™ 
ey oe villa, Granville rd., St Albans; 2 Finsbury sq. 
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Linseep.—The market is dull, with lower quotations. Calcutta, 
42s 6d, ex ship ; seed near at hand the same. To arrive: this and 
next month’s shipment, 42s 6d to 42s 9d; spring, 41s 94; Bomba 





| to Hull, 448 6d to 45s 6d; March to May, 43s 3d to 486d. 1. 


Plata cargoes, 42s 3d, spring shipment, Crushers have supplies 
equal to current requirements. : 
Oris.—Few changes have occurred in these markets, which remain 


dull. Olive firm, with light stocks, and the high rates asked for 


a-rival restrict business. There are not any transactions reported 
in sperm. Crude quoted 55/. Cod firm at 35/ to 36/ per tun. The 


| low prices and small stock of coca-nut do not yet lead to any increase 


of demand. Palm is partly nominal, at 33/ for Lagos. Since last 


| Friday linseed oil has further declined 5s, and continues dull. On the 
| spot, 19/ 15s to 19/ 17s 6d ; next three months, 20/ 10s to 201 12s 6: : 


May to August, 20/ 12s 6d to 20/ 15s. Hull on the spot, 197 7s 6d to 
191 10s. Shipments from the latter port since the commencement of 
the year 12,726 tons, against 17,756 tons in 1883. English brown rape 
has fallen 5s to 103 during the week, and remains quiet. 

PeTRoLeUM OtL has been quiet. This morning’s prices are: on 
the spot, 6§d to 6gd ; January to March, 64d to 64d. 


1884. 1883. 1882. 
Stock at public wharves, Dee. 3............brig 142,637. ...... 382,747 . 251,947 
In vessels not yet landed .. ........ ccsseseeeee he 3: a 23,021 .. ... 2,994 
Delivered during week ending Dec. 8 ......... 18,268 ..... 985 ... .. 18,761 
BGOME $OG LOGO 6.4 055000000 008000 000000-0: sepoesces 16, 61,000 ...... 26,500 


Sprrits TorPeNTINg.—American firm at 23s 3d to 23s 6d ; January 
to April, 24s per cwt, with a steady market 

Tattow.—Nothing of interest has transpired in this market 
There is a fair supply of Australian. Shipments of the latter in 
November were advised only 1,200 casks. 


From Messrs CoLcuzster and WooLner’s CIRCULAR. 
1 . 





: 1882. 
WAGE 20. ccc. secssncstcgessscssecocscese  SUNEOD GREER... EAMG .... 18216 
MRUVOE MRCS TUBBY oie cccescdessectecistseicvesee 66 --. 64,608 ... 64,658 
Delivered ¥ jinilaen onsdut asnnniesiilliain- ansisintunt 61,664 ... 62,789 ... 53,776 
Price P. Y. C. Nov. 30........ percwt 42/ 616i... 49/ 
Price Australian mutton .........66 ccc — 8B/ 43/6. 46/ 


Tosacco.—There is no change to report in this market; the 
trade continue to supply their immediate requirements only, and 
there is still a disinclination to purchase for stock. Substitutes 
have been in fair request, and prices continue firm. 





POSTSCRIPT. Fripay Evenine. 


Svcar —Of West India, 606 casks 15,000 barrels and bags sold 
during the week, including crystallised Demerara by auction to-day. 


Correr.—At auction, 204 casks 35 barrels 101 bags plantation 
Ceylon part sold, fine at steady rates, other kinds irregular. 40} bags 
East India went rather easier at 58s 6d to 69s, ac ing to quality. 
1,838 bags foreign included Guatemala at 48s 6d to 54s 6d. Of 217 
packages Mocha, a few lots mixed being sold at 80s 6d. 


Rice.—A cargo of 1,520 tons Saigon sold at 6s 83d, quay terms, 
Liverpool. 


PEPPER steady. 

INDIA-RUBBER.—The public sales have gone at fall rates, inclu- 
ding Mozambique at 1s 27d to 1s 9}d per Ib. 

METALS — Chili copper firmer, and quoted at 607 2s 6d to 60/ 5s 
cash. Tin better. Straits, 74/ to 74/1 5s cash. Scotch pig iron 
declined to 428 74d. 

TALLOW.—No alteration in town-made or Petersburg. 1,429 


casks Australian, by auction, two-thirds sold at about last Friday’s 
rates. 





ADDITIONAL NOTICES. 


DrieD Frvuit.—Messrs R. Witherby and Co. rt :—Currants 
have been dull this week, with only a moderate demand for the 
best cases that could be bought for 20s. Holders ate resigned to the 
condition of matters, and refrain from pushing for sales. Valencias 
are very irregular, and the appearance of a portion of a cargo of 


ptice for common. Sultanas are steady. Eleme raisins neglected 
and cheaper, with rather anxious sellers in face of extensive arrivals 
at hand. Figs are steady. Muscatels very irregular, but, on the 
whole, dearer. Almonds are cheaper. 

Metats.—The per figures on the Ist instant showed an 
increase in the visible supplies, and a flat and declining market 
followed. Chili bars touched 50/ per ton yesterday, but are 5s per ton 
eee to-day—the fall on this kind is 20s per ton in the week. 
Iron has been slowly drooping in value of Scotch pig—to-day’s price 
being 42s Sd, Tin has been a heavy market, causing a decline in 
value of 20s per ton, of which 5s per ton has been recovered to-day. 
Lead steady. Spelter and tin-plates flat. 








THE BANKRUPTCY ACT, 1883—RECEIVING ORDERS. 













PuBLic 
Dare or Onven, | DAT OF 











| EXAMINATION. 

Addison, George Barnabas 8 Adam's court, Old Broad street, London... Nov. Jan. 14, 1885 
‘Auaivtinas T iota 57 Duke street, Saint Helens. ina oes ee Nov. Dec. 8 
ee som ee 26 Above Bar street, Southampton .. ...  ... Nov. | Dec, 32 
Beet, Thomas spots 41 Michael's grove, South Kensington, Middlesex oat Nov Jan. 14, 1886 
ee 12 Union street and 60 Mortimer strect, Oxtord street .. Nov. a 
Bishop, John _. Old Chester road, 15 en oe 10 
Bradley, Willian... 


oop Noy. § 
Brook, James “'. 10 Husone Kidderminster, Worcesterehire Nov. 

Burch, Joseph William... Leeds, ¥ we Nov. 9 
Burnett, George Feltwell, Norfolk... 


- “o 


Ses ied 
pvriyin 
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Campbell, Allan Dean ... ..| 1 Old George yard, Newcastl | | 
Chick, James Catterick... ..| Sherborne, Dorsetshire e-on-Tyne ... ... _...|_ Drysalter and confectioner Nov 29 | De Ul 
Clarke, Henry Alfred ‘ ..| 35 New Park road, Brixton hiii, Gurvey ene on | Plumber and house decorater.. Nov 24 Dee. 5 
Coats, John “ee eee ..| Alexandra House, Anlab road, Kingston-u ce SI Grocer and cheesemonger Nov. 25 Bae ais 
Corelli, Armand Henry. . | Late Lisbon bldgs., Victoria st., ‘Liverpl. 0) on ull ...| Draper — ... Nov -. i. a 
Cowie, John Edward ... | 21 & 22 Glebe buildings, Glebe amen bioke. n,Cheshr.| Wine and spirit merchant Nov. 25 Jan. 14, 1885 
Dalling, Francis .. ne | The Willows, Kingston-upon-Hull e-upon-Trent; Coal and builders’ merchant . Nov. 7 — t 5 
Dodd, John, & Norton, Frederick ...| 107 Chester rd., Hulme: 288 & i | Out of business ... Nov. 27 Dec. 15 
Drew, Henry... ss» wee eee] | TO Cedars, and Black Shed Field, Abbev ih ‘Salford! Grocers and provision dealers. Nev. 2 | De i7 
Eberbard, John ... ye ae ..| 16817 Edward st, ; 165 Hampetead rd rd., Lo ndon Kent...| Cowkeeper and dairyman Nov. 24 Dec. 16 
Endcox, @ “a c: a ; Lower Park road, Peckham aa, ndon . | Cabinet joinery worker... Nov. 2% Jan. 16, 1885 
Ellis, Grong Soeeeer eee ‘i a road, Kedhill, Surrey... ve anf Liemed Victualler Mer. & | Jon lee 
Ikington, ses é oo} & r . n Nov 27 ; q 
Suan David we | 201 aires sian ot: ae road, Wolv ethampton| Washer manufacturer _.. Now. 27 | Des is 
Evane John Morris... “| Seabank on pin gow «| Joiner and builder Nov. 29 | Dec. 10 
Farrand:, Edwin... ead ..| 60 Long row, Nottingham $ Saree ea Builder . Nov. 2% | on 3 
Foster, William Thomas © .. | 15 Hughenden road, Clifton, Bristol. ee on ie Nov. 23 | Jan. 20,1885 
Francis, R., & Francis, J. a «| 221 Commercial street, Newport, enti ate | Retired officer... wll Nov. 28 Dew 3 
Fulford, Henry .. «sw, 14 Golden Hillock road, Birmingham Warwick-hi w+]. Pvull ond petete meee hants ..| Nov. 25 | Dew 9 
Gallon, James... ae si “| Alma place, Sewenashes All Saints, Cambeid hire ...| Out of business .., . Nov. 23 Dec. 10 
Galion, William . ‘ea | 19 Forest lane, Stratford sat wise ‘an { — key eee Nov. 23 | Dec. 17 
Gates, Thomas Kingsford Wood 1 Preston Park avenue, Preston, eat “oe . em employ ment Nov. 27 Jan. 16, 1885 
Gibson, Adam Halliday 7 Mineing lane, London, and 38 Rue d’Enghien, P- “| Mer kee: Tot Nov. 27 | Dec. 18 
Gillett, William, jun. a | 6 Silver st,; 27 Wate rworks street, Kin too 7 ntl “| ene Nov. 24 } Jan. 16,1385 
Ginns, Thomas *.. on Castle street, Hinckley, teehee is 7 all ee and hosier | a Nov. 27 Dec. 15 
Gregg, John 2 ps “| Radley road, Abingdon, Berkshire : | draper & upholsterer.. Nov. 6 Dec. 3 
Grimbly, Samuel... ise wae «| 66 Bail’ ~ Pond rd., Islington ; 98 Shac klewcll lane, Midsx! G umber and decorator.. Nov. 27 Dee. 17 
Guile, John 5 "| Fern Cottage, Morden road, Merton,  Sureey idex . coe od Nov, 23 | Jan. 16,1835 
Harding, Samuel Heath “| 42 Castle street, Shrewsbury .. jad | > rpenter, joiner, ‘& decorator: Dec. 1 Dec. 19 
Harrison, John Cope "| 17@ Western road, Brighton, ee eas hes Dut of business ... a ‘aia Nov. 23 Dec. 9 
Hoad, George _ .. "| Warbleton, Sussex. Renin = ‘| Shen oe es <2 
Holland. Alfred .. : wan ..| The City Conservative Club, ¢ ore a Sohscalsane sored Nov. 29 Jan. _2, 1885 
Houghton, James. is os “| 8 Queen street and Alcester Gone jantions | Stam ea Nov. 22 | Jan. 16,1885 
Hunt, Harry =o. oe saab ...| Late the Lion Works,Pountney street, Wolv erhampton..| G aie i tin a ss | De. 18 
Hutt’ Mark. e | 24 Broadway and 6 Martfn’s street, Stratford, Esse Furniture aad genes ies Se BT eS 
Illingworth, William ... ..| Fairburn, Yorkshire... aalnegioel I — sae and general dealer... Nov. 23 | Jan. 16, 1835 
Jackson, Archibald Campbell. "| Norfolk street, Sheffield, Yorkshire 4 ee ee Sot ee 
Jepson, ‘Allan a ...| 20 Zetland street and 10 New street, Huddersfield Tobacteaia ae Her. 26 Dec. 18 
Kenyon, James ... —... ee anst_ 76 Derby street, Salford, Lancashi ene “ Nov. 24 Dee. 5 
Lage nby, Francis ose ‘| Wheldrake, Yorkshire ... ~ - — dealer ... Nov. 36 Dec. 10 
Lewis Edward... soe wee ..., 8 Hope street, Wrexham, Denbighshire |. a asl ene Nev. 29 Dec. 18 
Lewis, Robert .. 1. LL] 10 Dyer’s buildings, Holborn, Middlesex . | Kleetro plate dealer Nov. 3 a” Seeee 
Lindsey, George William |. || 18 Eaton road, Margate, Kent rig? ut nk eee aie Nev. 24 De = , 
Lorimer. Robert . "| 17 Stanwick road, West Kensington, Middlesex .. “| No occupation ... e Nee. © 4 15. 1885 
Mages, Francis Richard deve... “| 4 London road, Ashley road, Bristol ... | Out ae. —_— 2. 1 he . 
Manners, Thomas on pot ...| 49 Wilson road, Birchfield, Birmingham, Warwickshire... Surveyor 4 Nov. 2 Dec. 5 
Nichols, Joseph Lister ... | 2 Landridge road, Fulham, Middlesex Foreman of works Nov 29 Jen, 151 5 
Nichols, William John ., 7. 28 Martin's lane, Cannon street, London ... .. | Insurance broker Nov. 2 | in 15, i883 
Nixon, George... | 56 Cambrian street, Jarrow... Cowkeeper and dairyman Nov. 27 | Dee. 9 
Ormerod, Frank William ... 2 Hollybush hill, Hampstead, Middlesex ... Gentleman Noy 23 | Jan. 15, 1883 
Palmer, Alfred... i cal cy Albert road, Stechford, Worcestershire... a ... Contractor and quarry owner.. Nov. 26 | Dec. 16 : 
Papillon, F.H... Se cs i OS Cheniston gardens, Kensington, Middlesex ... "| Clerk in Holy nae , Nov. 23 Jan. 15, 1885 
Prendergast, J. M. et ie "| 9 Gerrard street, Soho, Middlesex... ..| Late Surgeon Army Medical Dpt Nov. 23 | Jan. 15,1885 
Rice, Thomas : int ti ... 71 Ashton road North, Birmingham, W arwickshire TIronmonger, black-mith, &c. : Nov 25 Dee. 10 
Richards, John ... sae iin ... Tynycornel, Towyn, Merionethshire Farmer Nov. 24 Dec. 4 
Richards, David .. ‘~ Mes .... 5 Melborne place and Northampton yard, Swansea Builder wi Nov 23 Dee. 11 
Richardson, Charles Henry “| § Alice road, Romford road, Stratford, Essex Builder Nov. 29 Jan. 15, 1885 
Rixon, George... 6 .... The Oxford Club, Regent street, Middlesex Club manager Nov. 23 Jan. 15, 1885 
Roberts, Ephraim John .... Meppershal!, Bedfordshire... ee Baker, grocer, and farmer Nov 26 Dec. 4 
Robinson, John Thomas ..| Meadow street, Sheffield, Y orkshire... ane Tailor and draper ‘ Nov 27 Dec. 18 
Robinson, Robert .... High Bridge, Newcastle-on-Tyne Licensed victualler Noy 29 Dec. iL 
Scarborough Brothers .. ... ‘Trafalgar Mills and Brunswick Mills, Halifax, Y orkshire| Worsted spinners Nov. 2 De. 18 
Sims, Mary Ann... .| Amesbury, Wiltshire . Baker and grocer (w idow) Nov. 26 | Dec. 18 
Smith, Joseph William... j ..| West En ‘street and Adelaide street, Heigham, ‘Norfolk | Baker and publican Nov. 29 Dec. 17 
Smith, Walter (amended notic ) .| 71 Lord street and 28 Scarisbrick street, Southport Contractor... mn Nov. 20 Dec. 1 
Spiers, H enry Cohen .., F .... 42 Warstone lane and 251 Ha: agley road, —— Manufacturer of gold chains ... Nov. 2t Dee. 11 
Taylor, John —... iia | St George’s, Bridge street. and Elm hiil,Norwich.. Boot and shoe manufacturer Nov 28 Dec. 17 
Thac ker, Ambrose Horton .| 26 Pentonville road, Brighton, Sussex Out of employment _... on Nov 27 Dec. 18 
Willis, Henry... welt saa ...| Priory road, Sharrow ; Renton st,. Sheffield, Yorkshire! Steel manufacturer Nov 26 Dec. 18 
W ren, John eve e ...| Holywood Farm, King’s Norton, Worcestershire .. | Clerk ” ons Nov 29 Dec. 17 
Yeo, Alfred ih | Pendarves street, Tuckingmill, Cornwall . ws ees | Outfitter . Nov. 2 {| Dew il 
OFFICIAL RAILWAY TRAFFIC RETURNS. 
| | 
cms | mp mer ecto | mete | on S| | scree | 
Exp'nded ~_ — - ——_— ~ | 8 | Receipts of Halt- | Miles Open 
le lp Work |tntoreat,| 1 | | 3 | Eg «§| 2 | 3 | per (20) & in 
exLeased OF ing Ex, Kenta, st land \1st| ame of Railway. | 4 p | Se | S| Year. 
Lines | Re | penses, | read la) ai 35 Eg | Mile les] 3 | 
| "Taxes, preter: |,0f,| of, 0 | 3 E s83| $8 | 67 | > 4 | scare Pa 
| ceipta. |g Duty. ee (1869 1868 1884) |e | as aad/e° | @ | le | 4 1884. | 1883. | 1884. | 1888. 
que al ail ai oe. } } ee | | | fore 
£ PTT Ll eee 1 a8 8 2 | 
| & | @ & |% é % | al Sea ws ml fe 1,267; ... | 21; 463) 33.454 32,062, 68 | 68 
|. ee seis a te 4 [Belfast and County Down,N 04 onal 95) 7 1 4 136 
1,841,593 $7,634 49,809, 90,131, 3} ‘ 2 ‘Belfast & Nrthn. Countic 98} 1,496 1,885) 3,372 2485 14,276) 20, 70s) oo 
88,567,164,1,462,308 717,679) 523,634 4 | 5 aeeericnian ec. 30, 16,826, 40,376, 57,201, 56,952, 60,846, 78 OO | 1,081,502, 1,°97,605) 772 Toot 
4,117,479 | “e . 30: 11590 1,872; 3462 3,281! 22,743) 19) 10 | 86,177) 86,418; 180% 2 
81,147) 48,912) 41,126 nil. - Ail. (Cambrian . ’ b 62 a 67'108}} 206.939) 240,834) 180 | 139 
6,217,953, 252871 119,751} 92,515 ‘ 15 |B FURNESS ....ccseecseseeeseeees 30) 1270; 8,068) 9,333) 1,084| 44,783; 67,108}) 206,930 280,800) a | 
12,564,785. 575,953. 279,746) 172,575! 5 | 49 |*Glasgow & Sth.-Western 29| 7,609, 12,809, 20,418) 20,874 38, 199} 62,110 ae 423,375, 820} 829 
24,958,015 1,691,400 920,862 698,633, ni sf \4Great Eastern .. 30) 26,232 83,028) 59,260, 61,807] 40,960) 61, U8 | 1,501,002, Ltosaor) Ore = 
34 977, 175; 1 300, £00 1,054,702 657, 36. 6 (Great Northern... 30) 23,160: 57, 746, 70,906, ‘ 2,003) 87 091) 24 eu 1, ean ewan 487 487 
6,836,823| "316,456. '167,644| 87,915) 44 | 42 | 4 \Great Northern firelandy 28, 5,405 5,930! 11,335, 11,244) 14, 1639) ss 63) rig738| 111862 | Soi} 279 
5,045,681} 169'920 $1,605} 71,164 nil.| 1 | 1. \*Great North of Scotland) 29) 2,446 4,071| 6,517} 5,782) 16,487) 32, 08) BoP 93) 336 cesl a7a| 476 
7iS15.297) 963,961 | 199,164, 64,246 5 | 5 | lat. Southrn. & Westrn. CL) 23 ss B= Ri ana — = — $.a51 353. 3,516,846) 2,902 /2,28! 
186 3,885,277 1,966,175 1,449,853) 8 74 |5 ‘Great Western .... \ . oe) 77473, 139 118 1.672.665. 1,658,430) "i 4964 
88,427,043|1,351,051) j Lancashire & Yorkshire) 30) 21,452 47,650; 60,102, 71,128) 73, 139118 | 1,672,665, 1,65 = 
esis” 225 mat 2,661 1641, seus : 5 | 5 Londen & North-Western}, i0 00,744 26,307 1 ual, 193,099 soars — =) a = — 7 {1,378 
2 n., Brightn., & 8. Coast/Mec. t) 24,67 b137{ OS sh ? } 1.981 04 
26,0:3 eel erinat ae as i Poor ar eeouth.Western|Nov80} 28,131) 18,707| 46,833, 44,732 32648 OTH Sr IeS|  S8l, iol 73f 186 
24,066,799, ‘614,851 825,176, 286,254. A ln | a lLondon, osc & Dover! 80, 1843, 6,074) 19,617, 19,613] 142,606 10° 196) | comes] | 4 
1,645,181, 64114 11'1€9, 8} | 8} | 34 (Lon., Tilbury, & Southend) 30 1,526, 716) 2,242; 2127] $3,875) REISE | | gassi7| 2903 290 
26,287" 197 11,008,458 sat 48'677 14. | 24. | 4 (Man., Sheffield, & Lincoln, 80) =») 4! *hANE 43,574| 90,836 144) 74 | 9700 os] 41}, 41 
'849,741) ” 60,980 1,601 10 rf Maryport and Carlisle...... Sy) 494, 1,961) 2445) 2527, 20,727) SOI | Glatt) ooo'a77| 19h 18 
11,259,076) 980,377) 1s ze 117,111 6 Ree roti nee 30] | o | 1,800) L881) 603,047) OSH! 178 S64) | 16887 73) 1 
7,493,475) 207,954 i litan District .. J 30 { 7251 7,150) 587,723) 518 653} 178,8¢ 58,378) 
} 119,386) nil. | nil. | nil. |Metropoli or 45'S99| 59,163, 112/i31 | 3,219,354) 3,206,434) 1,2633 1, 
74,724 ,041'3,63 land a 380 87,443 104, 495 141'98 8; 145,899) , 163) 4 
1 288, i sor “a7 1 ,060, 629 3 iMid ATIC ceccnssecoereeeeeerenee ~ 5. 9, 9.395) 12,660) % 793 191,111 19,955) 370 i "370 
654,568) "217/190, 109,578) ' 66,634) 3 Gidland Gt Western (Lj 28) 3142 6,454) 9,50", 9.808) Sot! 54 90 | 975,708) 903,434 984} 
82,922,042) 1,298'9¢6. 626,413, 581,119 af | $4 |*North British ............. £0] 16804 93,729, 52593, 50,741) 83,497) 98! 6 25) s06, 3,086,425) 1,6854 1,519 
58,605,410, | @} (North-Eastern ..... ol 30137, 88:78 118,920, 123,053) 88,154) 79 159}, 2,5." 9 
3, 184,929 1,666,506) 724, "913 7 62 \North-Eastern .......0-+++++ 994| 673.1 183,441 "187,081, 12, 12 
988,813, '238,616 118,805) 4 5) 7 | 7h | 74 (North London .............. 30] 6,084, 2,986] S000) 8,857) $28,234) O74 18 (193 | 198 
7,888, 204! N. Staffordshire — Rail. 30) 3,061; 7 11,416; 11,730; = |-* | 90 | 279,459 288,441) Une) 49 
oan 837,777 167,888) 111,343 3} | 44 | 3h ecient Sm 3606 9011 @i'240, 41/1503} 61,232) 67,998, 63} 633 
wa0r eat 86,215 88,934 29,076 10 (10 10 Rhymney * 29) 19,366 11,995 an 1) 32,410) 57,811) $2)122 | 923,552 966,927 885 382 
025,534 588,920} 382,300 8 | 73 | 84 South-Eastern . | 2 15293) 83,721, 175,2694) orn 86) 86 
895,477 196,928; 77,48018 [16 16 | Taff Vale ..........-....-+-+.-: se ce ‘ns 15 "55 5, g te eas base ie 
Sr 07 O8,674 61,968) 99,487, nil | nil. ‘nil. |Waterford and Limerick | ais | espe fm ee | 
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COMMERCIAL TIMES. 


WEEKLY PRICE CURRENT. 


*,* The prices in the eon J 
are ” revised on Friday, assisted by an 
eminent firm in each department. 


LONDON, Frimay. 


Arrow Root—per Ib s 

St Vincent, com. to good 0 

Cocoa—duty ldperlt 8 

Trinidad grey too - ewt e 
Mid. to finest .. 





IIE, snieocaseveocenswvcsnge i. 
Ceylon, good to fine........ 70 
Guayaquil noe .. 66 
Surinam ........... . 72 
CREE | picesrcenavisdanccnotis 73 


Coffee——duty 14d per Ib 
Ceylon,plantatn. lw.mid. 58 
Middling to fine ......... 62 
Native, good ordinary.. 45 
East India, plantation .., 56 
EID ccs recessenacvianeneoyal a 
Mysore, medium to bold.. 
Manila, fair Indan ......... «3 
Singapore, picked Bally .. 
Mocha, mixed to good...... * $0 
Jamaica, ordy to fine ord. 41 
Low middling to fine ... 55 
Costa Rica, mid. to fine... 53 
Ordinary and palish...... 45 
Central American, &c....... 44 
Good to finest............+ 53 
Brazil, Rio, on the spot 
Good first tolow superior 48 
Fair to good channel ... 43 
TE INP vk seis eokasomsoins 38 
Afloat fr. to gd channel 42 
Good Average Santos 42 


Cotton—See Weekly Report. 


Chemicals— 
Acid, Se iisiccosace 





Sulphuric suidas scsesnccsnegnb 
Alum, lump 


Muriate............ per ton£29 0 34 
PD siisnks scien obi . 13.014 
Arsenic, lump...... — cwt 24 0 0 
Powder ....... ee 
Ashes, pot......... crewt 23 6 0 
Pearl de So ian 04:9 
Brimstone, Roll.............. 8 9 10 
Bleaching powder ......... 8 3 8 
Borax, English, refined ... 40 0 0 
Cream tartar, crystals......1°1 0 0 
III icsieintnce wncése perlb 2 9 0 
Corrosive Sublimate......... 22 0 
lodine ......... _peroz 0 8} 0 
Potash, bichromate . — 0 33 0 
Chlorate . 06 0 
Hydriodate .. soonags’ ee aS 
Prussiate .. ooteien. 0OR © 
Sulphate ......... perton£il 0 0 
Precipitate ............ perlb 3 0 
Sal-Acetos ............ perlb 0 8} 
Sal-Ammoniac...... percwt 40 0 4 
15 


Soda Bicarbonate p.ton £7 
Crystals... - » & 0 
Caustic, London . 9 
Ash ........ ...per degree < 

Sugar lead, white . .-p cwt 22 
MD si gies cascesncosdeen nt 

Sulphate Quinine— 

English, in bottle..proz 4 
French ditto ......... 4 
Other Forcign ......... 3 

Sulphate, cop a — cwt £19 
BE. sthceciesse 0s . 

Sulphur fi ur. 


Vermillion, English,...p Ib 3 


per ton 
Wallsend, best ............... 13 
Cochineal— 
Teneriffe silvers...... perlb 1 
Biack ..... ae scuerie 
Drugs— 
Aloes, Fine E.I. ...per cwtl40 
Cape, ood to fine......... 36 
Anni , China, star ...... 95 
Balsam Pern ......... per lb 7 
SONIIUS < sscsscicvenscineresbabe oe 
Bark, Calisaya ......... 1 
EI. &&., renewed ¢ Crown 2 
do do 1 


Camphor, China. ~no . 
oe Maiabar, gd 


tharides per gf : 
Castor-oil, seconds 0 


eee eeeese 


Gum, Ben jm. fee 
Olibanum, — . 85 
Kowrie, rough . oes €0- 

peneenn scossebesssvess @ 
al 0 


BD, BOOT ai. ccscavescsecses 
Mush, th = Tonquin ...p oz 75 
per Ib 3 


6 
ES ‘Hotchkiss 14 
um, Turkey fine.. 15 
ubarb, China, fair to gd 1 
Senna, Tinnevelly good... 0 
Other E. I. low to good 0 
aa Stutis, &c.— 
China......... rcwt 62 
Sattiower, Beng].gil. tofine = 
Turmeric, Bengal 
Gambier, ‘block .. sonibe 
Cutch, good to fine .. . 22 
Dyewoods— 





<#e eer eeeees 


4 
Lima Wood...............4.. £ 
0 
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Hides—0Ox & Cane pr r Ib 


onrooo®s 


Gams 


Soveviens per ton£517/6 6 7 
Ammonia, carbonate. plb 0 6 


nsHwoooom 
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Madras, Velore .. 
Kurpah, good mid. to fine 
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Horse Hides, English ...... 
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Dyewoods—( Som) = - & 
ee 7 
amaica . inecoveveent ~e 
Red Sanders i 


SepPan ....cee000 ove 
Elephants’ Teeth — — 


£ 

large sound........ per cwt 65 
fruit—Currants, duty 7s s 
Patras .............per cwé 30 
VOstizen .......0:cecrcvereeee 34 
RE 22 
Provincial . mS 


Figs, Turkey p.cwt, dty “pd 0 
Raisins, duty 7s per cwt— 
Valencia, NEW ....0-00008 


Sultana new ......... 


38 
. 60 
Smyrna, red & Cheame.. B 
TRAOUA  sneccacnsnsdesveetned 38 


Oranges 8S. Michael pcse he 


Seconds ......... 
Lisbon & St Ubes, 4 chst. 10 


PabevMn©... iced. cueis per box 5 
Lemons—Palmero p. case 15 
Messina, selected ......... 15 
Medium Lac euianeckcenns 6 


Nuts—Barcelona, p. bag... 28 


Flax at Dundce £ 

Archangel, Crwn. per ton - 

St Petersburg, 1 12-head . 
9-head . * 30 


Gutta Percha—per tb . 


Good to finest ..........005 oo 


Hemp— £ 
St Petersburg.,clean p. ton 30 
Manila, fair to oe earns 38 
Jute, good to 5-aee 


Low to fair... 10 


Coir Yarn, good to fine ... 27 


Common to fair... w. 14 


Salted— B. A. & M. V.... 
R. Grande a ot 


le cee 
Zanzibar .. iil 
Drysalted Mauritius...... 
EER est sovene 


| wade 
— mid. to fine ........ 


ke mid. to fine 
Low to good aE ee 





Native 


NOKrKDPASGeoocoooooooosS 


Good ord. to middling .. 


India Rubber—per ib 

Sokegnan & Mosoiehe 

7 ozambique 
Leather—per lb 

—" Peet 30 @ 45 be 
. 50 


English butts...16 
28 


AP a eee eee eee ene eeseesene 


SES 


i Bueese 
: 


do cree 80D 





do Spanish.....per hide 


— English, per Ib ...... 
East India . 
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English, Tough. per ton 
Beat selected. e 
Sheets . 
Chili—gd. ord. brands... 
Australian, Wallaroo . 
do Burra ...... 


om 
oo-e 


Bars, &c., British ......... 
TNO CD scckas aebsccstncis 
GOOD oisacs seresdcevocces “ans 
Bars, Wales.. 
Rails, ditto... 


COawmnsack 





do Steel at Middlesboro 4 15 
Scotch pigiron cash .. 42 7) 0 
Lead—English pig, p ton. all v ll 

Gi eB 10 12/6 10 15 
Quicksilver. per bottle 
Spelter, Silesian. ...per ton 14 26 14 5 


Spanish pi 


, English ingots pencvtie i7 
Straits and Australian... 74 15 
Zinc, English ...... per ton#16 15 
plates, per box ad 
Charcoal, 1 C ........ccs000 19 
RPMS © i .. ccvcciesevassiola 





eneetd per ton 18 15 
Rape, refined English ... 27 10 
Brown, English............ 25 10 
Ground nut... ents .27 0 
——_ Ceylon .. -2 0 
seeee . 82 0 

palm (Lagi) soe 83 0 

Lard .. sores evccesn « 40 © 
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‘on.) 
Petroleum Oil......per & Ibs. 0 69 
Soe Eng. oo £8 10 
American... «wh 17/6 


Oil Seeds— . 
Linseed, Azov,p.424Ibs 0 
Bombay . per416lbs 45 
Calcutta ...per410lbs 42 
Rape, Feroze, per 4i6Ibs. 40 
Calcutta, 3 R.A.T., 3% 40 


Plumbagc— 

Ceylon, lump ......per cwt : 

Provisions— 

Butter—Cork ...... — cwt 0 
Friesland fresh, . 122 
Jersey 94 


Bacon singed—W aterford 63 
Limerick .. 60 


Lard — Waterford and 
Limerick bladder... .... 0 
Cork and Belfast ditto 0 
Ferkin and keg, Irish... © 
American and ian 0 

Pork—Amer.& Can...pr.bl 0 

Beef—Amer.&Can...pr.te. 0 


Cheese—Edam, new........ 54 
American, new .........++ 60 
OUI ea csincdaies soles -sugest 44 
Gruyere ....... 70 

Rice—Rangoon to arrive 


open charter.. p cwt 6 
Bengal, white, on =e 9 


Do yellow ........... 6 
PODER: ccruiianeh inmate eo 
—American, com 4 
Medium to fine ............ 6 


oie ..per cwt : 


eeeeereee 


Orange, to fine ...... 63 
SOIT Scceiex -ecsesdsetane 60 
Garnet A C...........0.ccscces0 63 


Button, sorts, good to fine 75 

Low to medium............ 62 
Sticklac, Siam .............. 42 
Silk— 


Bengal—Surdah_..per Ib . 
Cossimbuzar .............+. 





Gonatea . 8 
J ungypored Comercolly 8 
OO incenesastevscken 0 


China— satlee, No. 3... .. 14 
TI CNG 6. ennceiciinies 9 
EN cuiccecnNnndtesncians 8 
Long-reeled ..... 9 
Canton ..... 8 
ROTORS | iesicuinsciccsue OD 

Japan—Low to fine......... 12 

Patent Brutia ............... 0 

Persian ...... a ® 

Italian—Raw, ‘white Novi @ 
Fossombrone ............++. 
Other kinds ............... 

Thrown—Piedmont.. 
Milan 

ioe do oa oye -pbeiae 

ces—Pepper— 
lack, Eastern . = 
Eo py and Malabar . 

, Singapore, fair... 
eimente. Pale to good .. 
Cinnamon—lIst en oes 

Do 2nd do . Gg 
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Cassia Lignea, unworked 28 

Cloves— Zanzibar fair tog 0 
POMBE .o.ciccck codiver 1 

Ginger—per ewt 


Cochin scraped . 58 
Do a: eécnnsainase 438 
Bengal... oussysbege am 
PARTNER cvcsncssecessebosnes 43 
Jamaica, low and ord... 
Do mid, to fine ......... 56 
TEND cs cciuposisnensaress perlb 1 
Nutmegs, brown ......... 1 


Spirits—Rum, duty 10s 4d per 


Jamaica, per a nee 


80 to 35 0. P ....ce e000 . 2 
Fine marks............. « 8 
Demarara, promt 1 
Leeward Island . "proot 1 
E.L. and Mauritius — 1 
TORR eciccchecscongners 0 
Brandy, duty 10s 4d per gal. 
TRIB | wre senses 12 

of } 1877 ......... 13 

lst brand 18765 ......... 13 
in bhds IBTE pocccece . 0 
1872 , . 14 


Corn spirits, Ph duty ‘paid ll 
Spirits, f.0.b. pee aa a 
t spirits, ov “ohata 


Foreign sa ‘groce ory 2 
Refi «...-000.seeereseeees ll 
Mauritius, crys. No. 13 14 16 
aycege iui tnigiak volo 2 
yrups low ye 12 
Low to good brown...... 
Bengal, lw to fn on 
Low to brown... 
Penang, moet 
Native haan whegebases 
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Sugar (Con.)—per cwt s 
Java, grey and white . coos © 
0 
0 
meen good tofinecrys. 2 
Syrups... 
Floating cargoes ‘for U.K. 
as petenenpenecssensese 14 
Cuba, Centrifugal........ 14 
Fr. to Muscovades 12 
Rerine>—F or consumptn 
ERO ins sicdibopncdginahties 18 
MUOOGN i sictindactecrussnsces il 
Tate’s Cubes 20 
Treacle........... 7 


For export, ‘free on board 
Turkey loaves, 6to 10Ib. 24 
REIT css ceksensiidabinsans 
MOON ins chinkinccthanmeas 

Dutch, refined, f.o.b. in ‘iicllan 
20 Ib loaves su rfine.. 16 
20lb do ei... 38 
te 16 

—- 1 
No. — bb 

French leaves, bob. doonme BT 

Beet—German & Aus. fob 10 
French Crystals, No. 3 0 


aera On.» ewt 15 
English, refined ......... 22 
Nitrate of Soda............... 9 


Shells—M.-o’P. per ewt. 
— Manila, gd. to finel165 
Bombay do 50 
Tortoise, E.1.,do perlb 7 
Tallow—per owt 
Petersburg, new YC ... 
Australian mutton ... 3% 


BW RE OO cccncenessnssit 33 
PDS inisinacessadesasedina 35 
Tapioca—E.I.flakep.Ib 0 
BODE viscescontee son per cwt 11 
een, 2e bri 22 
Archangel .. nena am 


Tea—duty 6d | per Ib 

Congou, new com to fair... 
Medium to good ....... 
Fine te finest............ 

Souchong, com. to good.., 

Oolong, commen to fair... 

n se Seebavecevepncibon 
owery Pekoe, fr. to good 
Fine to finest... 

Sc. Orange Pekoc ,tair.. 20 
an to ee prtevkoenne 
ton scen ca 

common to good = 
Hyson, common to fair .. 
Good to finest .......... « 
Y. Hyson, com. to fair ... 
Gunpowder 
Good to finest ....... 
Indian Pekoe, inc. broken 
Good to finest 
IE, cniiepcctncessscunt 
SEI | cncnncisteonabansi 
Broken tea ........06 cases 
Timber —Timber and 
Hewn Wood,—Dantzic 
& Memel fir...per load 40 
Canada red pine ......... 55 


coororooroco FOrrFrOoOoOrCoCS 


Wainscot logs ‘18 ft each... 


Deals and Sawn and Prepared Wood— 
Norway, ae — ms 0 
Swedish .. oe 6 0 


American spruce .. 
Dantzic deck, each 
Staves—Baltic, pr. mille £150 
ebec, per standard do 70 
ian, per mille ...... 
Tobacco—duty we a 

Ohio, me Ib, 

Viegas ee sosceescoeee cveces 
Kentucky BO cia cca ° 
stript ...... ..... 
ead... duty 4/10 
umbin.If., duty 3/6 prib 


— ¢ bnd duty5/6 
rene 
we aie irits . sui 
‘3 31— — ‘pac 
Fleeces 8. Dow eben 
Half-bred hoggs ..... 
wethers ... 
Kent fleeces wehantadaiat 
§.Dwn. ewesand wihrs 1 
Leicester do .......060 
Colonial—per Ib 
Sydney and Port Philip 
ake oe. oe 
washed 
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Quarterly ....-. Do 3 
Quarterly ...... a 2 


April 5 Oct. 6.../Annuities, April, 1885 ......... 
Feb, 4 Aug. 4.. | 


June 11 Dec. 11 


Feb. 1 Aug. 1.. 
ae. 1July1. 


Jn. Ap. Jly. Oct. 


Feb. 1 Aug. zs 





150,000|Jan & July} Do 1907 wes... 6 
495,400\Jan & July Canade, 1 1882-4 ...... 6 


6,446,636 {eel be Do 1888, ine. Stix. 6 
500,000)Apr & Do Domn 1903 5 


sy 
5,000,000/ } Jn.&Dec| Do do Inse Stock 34°) 
448,500\Apr & Oct|Cape 1890-1900 .. ... 6 |108 








- 





or 


ro 


~ 


or 


- 





1,146,650 Jan & July Do July 1, 1 


ec. 6; 1884.! 


BRITISH FUNDS, &o. 


- 


Dividends Due. Name. 


<ciniseniiuiemianinals 
Jan. 5 July 5 .. Ey Consols ..... 





for Account, Oct. 2 ..... 


April 5 Oct. 5... 3 per Cent. Reduced Snes tice ths “| 


— red, 1905 


April 5 Oct. 5...|New 3 I Cents... 
— Jan. 1804. 


1903-8 gua. by Imp. Gov. 


Do Rupert’s Land, 1904 do| ... 





Oct. 1... 
Oct. 1...| Do Bonds 1910 do .. 
Oct. 1... Do Bonds 1913 do ., 


Jl Oct. Jamaica 4 %, July 1, 1897, gr 
i. ap. y. Ort lrurkish Guaranteed 4%, 1865105 107 
April 5 Oct. 6...Bank of England Stock 5 % |311 313 
.._Bank of Ireland Stock 6 % ...'338 342 
April 5 Oct. 5...India Stock 4 % Oct. 10, 1888 1¢1} 
Jap. Jly.Oct.| Do Stock 3f°% Jan 5, 1931 102 
Do Stock 3 ¥ ‘Oct. 5, 1943 91} oot 
Various dates...| Do Enfaced Paper, + ¥ shes 
Mar. 15 Sept. 15 Do 44 %, 1893 . 

Feb. 16 Aug. 16} Do Debentures 4 % Aug. ‘16, 
1884, 1,0007 and 500/ ...... | 993100} 

Isle of Man 3h % Debentures 100_ 


COLONIAL AND PROVINCIAL 
GOVERNMENT SECURITIES. 


Autho- \ pividends| on ee 


£ 
100,000| Apr & Oct Oct! B. Columbia, 1894... 6 


JIn& Jly} Dolsss6 ............ 5 


My&Nv| Do 1904-568......4 
} My & Nv Do do Ins Stock 4 
Jn.&Dec| Do Debs., 1909-34. 3 


DEDLPLIOIL PL POLE 





150,000\Jan & July; Do1891 ............ 6 %|108 
255,400) Apr & Oct! Do 1900 ..... .5 %j\104 
7,407,700/Apr & Oct} Do1Z drawi ings... 447 
2,615,600|June& Dec} Do 1879 ...,..... 4h), | 95 
5,000,000/June& Dec} Do 1917-22 ......... a 
68,000) Jan& July = pene 1899 ay beat 
ae e orip...... 
4,837,000/June& Dec! { Do Insc. Stock... > | 
400,000|May & Nov, Ibe IE edebpeniaiiiaan ves "4 /101 
1,766,000|Feb & Aug) sis <bighieediemaaniand aoe 4 7'100 
150,000 Mar & Sept) Fijian Gov. Deben. 447/102 
100,000} Apr & Oct) Jamaica ............ . 445, 1103 


985,000|Feb & Aug! Do... ne Om 
400,000) Feb & Aug] Mauritius 1895-6 . 6 % | 113 
100,000|May & Nov; Do 1% skg. fund 447/102 
700,000|/May & Nov} Do Consol, Deb. 4 7 Ns as 
1,300,000|Mar& Sept; Natal ....... 


44% 
700,000|May & Nov} Do Inscribed Stk. 4% 





922,900| Jan & July|N. Brunswick ’86-91 6 7) 
8.038.000 {= Jly|N. S. Wales, 1888-94 5 7, 
er Jn& Jly| Do 1895 to 1902... 5 7 
1,000,000/Jan & July; Do 2% drawings... 5 7 
»201,000|Jan & July; Do 1903-5-8-9-10.. 4 f| 
2,000,000/Jan & July; Do Loan of 1882... 4 % 
6,000.000|Jan&July| Do do Inscribed 4 % 
00,000 |Apr & Oct} Do do Inscribed 34° 













000,000\Jan & July} Do1914 ..........5 Z\ ULL 
283,100/Quarterly.| Do Consolidated ‘ /,|105 
500,000|Mar&Sept} Do 1891 ............6 %/110 
000,000\June& Dec} Do 1891 ..... “34 ¢ Z\111 
000,000} Feb & Aug! Do 5/30, 1879-1904 4h) %,|101 
500,000| Mar & Sept Do 10/40 1888-1913 . é 103 
839,700/May & Nov} Do 1889 y 102 
371,200|\May & Nov| Do Inscribed Stk a4 ¢ 100 
225,000\ian & July Nova Scotia, 1886... 6 %|102 
800,000 May & Nov/Quebec (Prov. of)... 5 7 5 105 
860,000/ May & Nov) D0 1906 .....s.00005 5 %,|105 
878,600\ Jan & July} Do1919 ............ 447,| 108 
500,000 Jan & July Do 1912 ..,...0 -. 5 %|106 
936,550\Jan & July Queensland, 1801-6. 6 % 110 
462, 299 Jan& July| Do 1913-18 «....-.. 4 %|102 
£00,000 /Jan & July DO 1915 secerseesee 102 
468,300 Jan & July Ss. Austonlio,. st sili 
cove O KZ 

604,700|Jan & July! Do 1901-18 ......... 6 %|115 
240,000\ Jan & July} Do 1911-20 ......... 5 ZL 
776,700/Jan & July cael aaa 4 %|101} 102} 
200,000\Jan & July} Do 1929 ............4 %|lO1g 1029 
365,300/Apr & Oct} Dol916 ...........4 %|102 103 
'58,300/Apr & Oct! Do Inscribed......4 % |102 103 
100,000| May & Nov|Straits Settlements 

Gevernment ... 44%/101 103 
102,500| Jan & July|Tasmania, 1895 ...... 6 X/113 116 
700,000\Jan & July! Do 1893-1901 ...... 6 ¥/110 122 


50,000/Mar & Sept/ Trinidad Debntres. 6 2) 


uo Maraspe Do 1882 ....c..0.0. 6 %|101 


000 Mar & Re 
a bart Do 1883 4% 


Jan & July| Victoria, 1891 : 
8,175,109/Apr & Oct! Do 1 i wg ght 











eee 


a 
Lutho- /poxDs, LOANS, AND! 2 
ioe. TRUSTs. | 


993 
ao Jan. "1894 100 


Do Aug. = (ett | 15 15 

t. 11) Exchequer Bills, March | 7s 2s 
Mar. 11 Sop | Do June, 2%... ; | 7s 
April 1 Oct. 1.../Canada Gov. intercolonial RL! 


3,775,375] Man 


81 82 
| toes, 000; Notting. Corp. Stk.. 


500,000 Reading Corp. Stk.. i 100 ‘100 994 100} 








110 
123 26 


101} 102} 
101 
110 
103 
£|103 





1102 
1108 
jL07 
1106 
104 
104 
104 
944 
Jan&July|New Zealand, 1891 6 7 he lll 


3 om) = \ t 


ee een ee Oeion eee esarr ip ehere 


908. . 4 %|1005 101g 
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CORPORATION STOCKS. 
United Sigiem. 








,01 ier B. of Wks. | 

Oct, 1929 34° ‘Stk ‘100 | 
0,000) Do 3 % Stock ...... g: 100 100 | 
‘7 00| ‘Bs of Lon. Bas, 84-8 3 % 100 {100 | 
000 


965) Do Gas Assurnce a ee 


53. 
830,290| Blackburn Corp...... 4 %|100 '100 


597,900! Do Irred. Stock... 34% 100 100 


900,850) Bristol Corp. Deb. St 3 7, 100 100 | 98 100 
230,000] Lee Consts Stock ... 3}%100 100 | 99 
e Consrvncy Db St 4 % 100 100 \102 

ee eo Stk, 1927 4 % 100 |100 |1113 
° 34% 100 100 ‘102! 


516,900) 
926,186| Leicester Co: . Gas 
& Water Db. Stk. 4 9 100 |100 


Sere er ererpo® 1 Corp. Stk. 3hY 100 |100 1013 
chester Corp..... 4 %'100 100 117 
100,000 Middlesbrough Mrt. 447 100 100 105 
300,000) Do. ty 100 100 , 99 101 


450,000 Newcastle Corp. Stk. 3471100 100 | .. 


100,000/S. Staf. Mines Dee... 
400, ,000| Stockton Corp., 1908 4 


146 » 242) Do Harbour Trust 5 % 100 100 | 


623,400|_ Do Har., 1891 ...... 447 100 {100 ! 


CORPORATION STOCKS, 
(Colonial and Foreign.) 























Do Sterling Bonds............ 1100 | 1001 


ion Name. | } | | Closing 
6 | a4 | 
Divd. | | Ae Prices. 
6 %|Auckland Harbour Board 6% 100 | 100/108 110 
5 Z| Do Do 5%|100 | ... |105 
6 4|Borough of Napier Con. ......;100 | 100112 : 
7 £\Borough of Timaru ‘N.Z.) .../100 | 100/119 
5 7 |Boston (U.S,) Stl. Loan, 1890100 | 400) 104 
ae A 6 eae | 100/114 
DAE OA Mi irsccssecenterrincss {100 | 100/109 
6 %|\City of Auckland ............... ; 100/114 
6 Z| Do 2nd Issue .... al 100;114 
6 Z| DoCons. Act, 187 sid | 100:119 
& % {City of Brisbane....... o00-{100 | ane ae 
6 2 \City of Christchurch (N.Z.).../100 | 100/121 ¢ 
6 %\City of Dunedin, Deben. 1925'100 | 100,118 
6 Z| Do Redeemable, 1906......... '100 | 100/117 
%| Do Consolidated Red, 1908}100 | 100/106 
Z\City of Hobart Town............| 100 | 100110 
% |City of London (Ont.), Ist Pref'100 | 100/104 
4 Do Waterworks ...............| 1100 _ 100,108 
7,\City of Melbourne, 1907 ...... 100 | 100 1¢8 * 
4 XI Do Do Se canias 100 | 10014 
City y of Montreal, Sterling .../100 | 100,1(5 107 
AZ| Do Red. 1904 ......... ccc ceeee .. 100 | 100/105 
9! Do Red. 1909 ...........0.00. 1100 | 100'105 
%Z\City of Ottawa, Sterling 1903/100 | 100.1:0 
%| Do Redeemable 1898 ........./ 1100 | 100,19 
Et OO UING eis cicsrsesscin cio '100 | 100/115 
%| Dodo 1896 .............. 100 | 100)118 
% |City of Providence Coup. ‘Bas. 1100  100)1(5 
% City 0B a Consolidated.|100 | 100.1 9 
x| Do eemable 1893 ......... 1100 | 100)1 9 
%| Do do 1905 0.0.0... 1100 | 100}117 
%| Do do WOOD as cccsil 100 | 100/117 
%\City of Rome, —_ 1988.......... 1100 | 100) 92 
%,|\City of Toronto Sterling Deb.|100 | 100/109 
4 De Weterwerk Debentures 100 | 100/113 
%| Do Sterling Consol. Deben.'100 | 100/116 
%| Do Gen. Con. Deb............. 100 | 100/106 
fo} 
he 
% 
| 
v4 
Al 


%\Napier Harbour Board .. 1100 | 100 115 - 
%\New Plymouth Harbour Bd.|100 | | 1 
|New ORR CI nap ic ncc csc ceess $ 1000! 


| Do Gold Coupon Bonds ...$}1000 1000) 122 
a oy he Harbour Board ......| 100 | | 100 








71 Do Red. 1919 .........cese0e- {100 | 100)109 2 
%| Do Municipal Corp. Water|100 | 100/119 121 
¥| Do Red. 1910...... ....sescesee. 1100 | 1 

¥\Otago Harbour Board ‘setieodaam : 

%| DO 1877 oasecsevssnvveeseeereesses|100 | 

ee I gia ince claasind 100 | 100 11! 

%\| Do Debentures... --|100 | 2 





%'Wanganui (N.Z.) Harbr. Bd. 





FOREIGN STOCKS, BONDS, &o, 


(Coupons payable in London.) 








lee Next 
Dividends 3 3 | Draw- Name, 
Due. = es 
Jan. July.| 2 ntine ren . 6 Z%/101 103 
Mar. =f | va o Public W 


e Dec.| 1 | Nov. po tail isi, 
” 1881 


eeeeeneeneee 


6 %| 96 
Quarterly | 2 | J in Shs ol 
June Dec,! 114 Nov. 'Brazilian, 1860...... 4hK%i SC 


pereiiniiiiaEaiii 
=tock Markets Price Current. 


ee 


hogar 


Tae ae! 


FOREIGN STOCKs, BONDS, &c.—Co, 


(Coupons payable in London.) 
ti 


os 


2 | Closing 





eR 


Zz 
@ 
4 
co 


Sinking 


9 
3 
4 





Fund % 
Ss 
aR 


| 


zs 
> 








S 
> 


~ 
= 
= 


Do, 189 100 100 | 99 101 
Brm’ entee "1946 BY 100 /100 |L00} 201 


oa 
ee 


De Gld Ln. issd. 


¥ Err 
RBS 





ee he 


— ; 


. |Chinese, 1874-6 .., 
oe Celumbian, 1873... 
. |Costa Rica, 1871... 


. 8 Z 100 100 | $3 


%100 |100 | 98 95 
% 100 /100 |105 107, 
600,000 Swansea Corp. Stk. 847 100 00 | 97 





Danubian, 1864 ... 


edo New Cn. 1 7 
|_ Do Pro. Ld War ... 
|Eaypti ay Unified 


aseeen Pref. 5 | 
Do StateDomain 5 
Do Daira Sanieh 











: . |Entre Rios, 1872. 7 
}dreek Indpn. 1879 5 





RO ROdrOdNOd© * 


unhotes Gov. - 


dungarian, 1871.. 
Do Gold Rentes 6 
talian (Sard.) ’51 5 
Do Irrig. Guar. 6 
Do 1862 Marem. 


Do Tobacco ‘ia 6: 





DEDLLILILILIS se 


wr ae ee 


VNorw egian, 1876... : 


ee OU NBIN ee 





*eru., 1870 Certes. 
of Reg. Attached 6 %| 13 13} 
Do 1872 Certs. 

of Reg. Attached 5 ° 
*ortuguese1853-80 3 5 
tussian,1822, £St. 5 % 


* 
t 

. 2 & : oe te 
as 

[nr Canewunann Gann yaa oe 


Do 1862............ 
Do Ang -Dutch, 


\City ef Wellington Con. Deb. 1100 | 100,113 2 
Do Imprevement Loan....../100 | 100118 12 
Do Waterworks Debens. ...|100 | 106118 

(City of Winnipeg .............. {100 | 100|109 11 
Do Debentures ............... (500 | 500/113 * 

% Lyttelton (N.Z.) Harbour Bd. 100 100)118 12 

%\Melbourne Harb. Trust Loan} 1100 | 100/109 : 


Do Transcausian 3 7 
3. are teat 1869 6 


spani 4) 454 
es M. 5 2) so 90 104 
1000] 132 


Do 1871 Eg. Tri. 
Do 1862 Reg. ri 
Do Gen. Debt ... 


Do 1869 Stampd 6 
Do Treasury A., 


g- 
Do 1873 Stampd 


soaaindinaind 


g 

g 

mR 

& 

3 

z 
DERLILDS 


Pt. Elizabeth M. Wr. Wk. Ln. |100 | 100)108 us 
%'St. Louis City, Red. 1893-5 . 0 — e 


DEL 


° 


DLNLELFL 








“Consol Debt 4 % 


tL eee eee. 
in the case of stocks to 
* The drawings are yearly, = a 


ty See can 
SRE Se a 


h asterisks are 
coe where there are aeowings half-yearly. 
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eve 
a 
iE = E 
aoe etnTiee 


BEE ao 


ia 
ase 


Ag 
ee ee 
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° eye « 


7 cama at 
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see wae 
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ee ee 
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FOREIGN STOCKS, BONDS, &o. 
(Coupons payable abroad.) 





: Name. 
| 








Argentine He Dis. 6 
Austrian Sil. Ren. 5 
Do Paper 1870... 5 
Do Gold Rente 4 


Quarterly. 1 | 
Jan. July. n’ne| 
May Nov. n’ne} a | 
April Oct.'n’ne| ... | 


DENLALALIL 
Se 
aoe 

S 

a 


° 
coz} 
> 
& 


Jan. July. iDutch Crtsex 12gs 24% 
April Octa «. rs | Do do do ... 4 % 99 101 
Quarterly. | French Rentes...... hg 1074 7 
Quarterly.! ....| ++ | Bo do... .8 %| 73 78 
Quarterly. i. | + | Do Redem....... 3 %| 794 80 
Jan. July. ‘Italian, ex 25f...... 5 Z| 972 958 
Jan. July. iPrussian Consols. 4 % 202 103 
Quarterly. iU. 8. Extd. Redm. 3}%!°.. 
Quarterly. Do Funded 1891 43/1165 
re) | Do a» ~ 4 %126}127} 
ove 4 — = . 6 % 33 88 
w | j 6 % 88 42 
Do iw Fnd 1905 6% 41 42 
"AMERICAN | STOCKS. _ 
Autho- ig 
rised |S] 
Name. 'E4) Prices. 
Issue. x 











ieseaaaene’ 





z Currency Bonps, &. | | 
1,750,000| Alabama, Gt. South. 1Mt. 6 - '1908,108 111 
Ey 000,000) Albany & Susque. 1 Mt. 7 { |1006 124 = 
5, 500, 000) Atchsn, Topeka, Santa Fe 447 1920] 92 

7,348,000) IDO sccecesacdenasavtanpatontds 6 Z% (1911/106 1s 
3,300,000| Baltimore & Pot. (Main) 6 7 {1911 (117 119 
1,500,000} Do eae L sidaieaiadiaoil Z(1911|216 121 
11,000, 000|Buff. N. York and Phil. 

Consolidated Mort. 6 %/1921| 55 57 
6,500,000|Burlingtn C. Rapids, &c. 5 7, 1006 96 100 
14, *000,000/C ‘anada Southern, 1 Mt. 5 %/|1908|100 102 
18,563,200\Central of New Jersey Shs.) ... |... -.. 
25, 000, 000/Do Consolidated Mrt.... 7 % /\1899) 100 105 
6,550,000 Do Adjustment Bnds. 7 “1903 100 105 
5,000,000} Do Income Bonds...... 7 % 11908 
59,275,500|Cen. Pac. of Califor. Shs. 36 37 
25, 915 000} Do 1st Mortgage......... 6% '95-8| 113 115 
2,000,000} Do(Cal. & Oregon div.) 6 {|1892) /100 103 
10,000, 000) Do ae Grant Bnds 6 7 /1890| 102 104 
10,000,000/Chic. and N. West. Deb. 5 9 \1983| 97 $9 
10,500,000|Chic. & W. Ind. Gld Bnds. 6 “ior 102 
2, '500,000/Chic, Burling. & Quincy 5 %|1901/104 108 
30,904,261 |Chic. Milwauk. & St Paul 
Com. Stock ........... 83 384 
Do 1st Mort. 8. W. Div. 6 % |1909) 112 114 
Do La Crosse & Daven 5 7 Z|1919) 100 102 
Do Hstugs. & Dak. 1M 7 Z% '1910|122 2 24 
Do Chic. & P. Ist Mort. 5 °|1921) 98 100 

















4,000,000 
1,500,000) 
5,200,000) 
18,54,000) 








= 





THE ECONOMIST. 


AMERICAN STOCKS.—Con, 








Autho- gs Closing 
x 
rised Name. 36 Prices. 
Issue. 
stem iitimieiaatnelinaiilpeeapaas ana 
Currency Bonps, &€. 
50,000,000 Wabash,Gen. Mort. Bnds 6. % 1920} 40 42 
8,357,000 Do. Cairo Div. Bonds 6 %|1921) 75 85 
Sreriine Bonps. 
$5,000) Alabama Gt. South. Lim. 
A 6 & Pref. 102 Shs. 41%) - | 8 
156,600; Do B Ordinary .......+ 


150,000 Alabama, New Orleans, 
Texas, &¢. Pf.101 shs. st 
Do Deferred 101 oa be : : 











250,000 
1,500,000! Do 6 % Debentures..,... 6 Z| --. $2 84 
1,300 ,000/| Allegheny Valley guar... 7 Z{1910}124 26 
339, 100//Atlan. & G. W. West. Ex. 8 %/1876) 85 45 
349, 0002 Do guar. by Erie Rail. 7 Z| «.. | 35 45 
805, 500/|Atlantic 1st Line 

Rent. Trust, Lim Stk 4 % 63 65 

805,5002, Do 4 % Mort. Deb....... 4 %| -. | 73 76 
200,000/|Baltimore and Ohio ...... 6 X\1895}111 13 
2,000, 0001 IW vvislosegeqsenebvopctiueen 6 %|1902)116 18 
. 6 Zl 21 

6% 5 
* 44° (1983| 994100} 

al aug 
800,0007\Chic. M. & St. Paul 1M. 7 %|1902/123 28 
500, 0001\Cleve reland, Columbus, &c. 1914/1217 22 
631 ,000/|Eastern Rail. of Massa. 6 %\1906/106 9 
1,000, 0004 Iinois Cen. rT rhe: 5 Z/1903'105 7 
"p00,000// Do ........ "6 %j1895/112 14 
200,000! Do .. ‘5 2/1906/108 6 
240, 000/|Ilinois. “Midland . :vxe 30 40 
1,000,000/|Lehigh Valley Consoli- 

ated Mo’ 6 X%1897|107 9 

600,000/' Louisville and seville 6 %|1902/108 10 
700, 0007 Memphis and Ohio, 1st 7 %/1901116 21 
800,000//N. York & Canada Rail. 6 210904 109 18 
2, 000, 000/|New York Central Mort. 6 %,\1903}120 22 

$8,000,000/) New York, Penns, & Ohie | 

Prior Lien Bonds ... 6 %|1895) 98 102 

600,000/| North. Cen. Rail.Con.Mt. 6 %/1904/110 12 


388! 


,8007\ Panama General Mort... 7 %|1897113 16 

3, 999, 999, 9521 Pennsylvania Gen. Mrt. 6 %/1910/123 26 

5,000 Do Con. Sink. Fd. Mt. 6 71906 119 21 
"240, 000i Perkiom. Con. Mort....... 6 % 1913) ... 

$5,000,000/' Phil. & Erie Gen. Mort. 6 

1,400,000/| Phil & Read. Gen, Cn. Mt. 6 

2,000, 0007 

4,000,000/; Do General M 
$415, 2301 " — 


$1,332,8901 Do Extended Scrip .. “ee 
1,300, 000/ | Pittsbrg. & Connellsville 6% 1926, 123 125 
1,100,000//S. & N. Alabama, Bonds 6 %/|1903/100 102 
600,0007/Un. Pac. R. Omaha B. 8 %{1806)116 20 





for the 6 de- 
4 coupons....., 





ss 


- 















1,528,600 |Chicago and Tomah ...... 4 7,'1905)114 1.6 js 
18,000,000/Chic. St Louis and N.C. (1951) 108 120 1 eet eee Fay RSS 3 Sisal _ S 
11,244,33ti\Clevelud & Pittsbrg Shs. 7 % ae a 71 73 SP SORE fA ele). ede pee Pere 
30,000, 000/Delaware & Hud. Canal She ... 100 110 eee 
5,000,000 Do Ist Mort Penn. Div. 7 %{1917) 1128 132 
2,000,000) Do Mt. Bnds. (Lon.Is,) 7 1804116 119 __ BANKS 
1,000,000} Do Mortgage Bonds ... 7 k '1894}116 119 
80,000,000|Den. & R.G.1 Con. Mort. 7 % 920) 49 61 Autho-| Last | 
60,000,000} Do Com. Stk. $100 Shs. | 9% 98} siggg [Annual Closing 
2,000,000/Detroit, Gd. Haven, and { eee | Divi- Name. a = ; 
| _ Milwaukee Eqp.Bds, 6 1918116 18 | Shares.) dend. | & | & | Prices. 
8,200,000) Do Con. Mortgage...... 6 Zheisillé 18 ——_—— --———_ — -| — —_— 
4,500,000|Galvest. & Harris, 1 Mt. 6 7/1910/107 9 | 100,000 ®t % Agra, Limited... 10 | 10 | 2} 103 
29,000,000 \[inois Cen. $100 Shares e a. [A422 24 | 80,000' 7 lalliance, Limited .. 25 | 10 | 123 13 
2,600,000} Do ist Mt.C. & S. Diy. 6 °/|1 998) 117 19 | 150,000) 5 § jabinnes, Linas pina ‘20081 120fi} 8 it 
10,000,000] Do Leased Line ......... 4%... | 87 89 69,970, 8 7 |Anglo-Californian, L 20 | 10 | 9) 10 
60,000,000/Lake Shore & Michign 8. je | ah 42 80,000) 44 * |Anglo-Egyptian, L.., 20 | 20 | 15g + 
$,000,000|Lehigh Vall. Con. Mort. 6 %| 11923) 21 24 60,000; 64; % Anglo-Foreign, L..i 71 7] 6 6 
20,000,000) —— a ; os 46 po on Anglo-Italian, 66, i 8| 6] 5 6 
ortgage Bonds...... ¥/\1980) 9 40, .. {Bank of Africa, L...| 25 | 1 4¢ 5 
2,000,00C} Do Sinking Fund Bnds 6 71910) £5 00 40,000'14  % [Bank ef Australasia, 40 rg 87 3 
30,000,000! Do Capital Stck $100 Shares| .. | 23 29 | 12.600! 74 Z% |Bankof B.Columbia) 20 | 20 | 22 23 
6,000,000} Do ist Mt Bds. »N Orlns 6 7 1930! | 12,500 it %\| Do New ....... 20 | 10 | 10} 11} 
19,900,000/Miss. Kan. & Texas, 1 Mt. 7 % 1904 105 108 20,000 6 % |Bank of British Nth. 
30,000,000] New York Central Mt. 7 {1903182 136 | | America ......... 50 | 50 | 55 57 
89,428,300) / Do $100 Shares ......... 8 a .. | 93h O45 100,000) 9 % \B. of Constantinople) 10} 6| 5 6 
( Dodiv, pay. in Ln. 4/1} 8 Z| . » | 934 O44 | 40,000) 9 %, \Bank of DO. svainé | 25 | 25 | 24 26 
18,000,000|New York, Lake Erie, { | §0,000|174 % |Bank of ew South 
Western $100 Shres, .. | 153 15 Wal 
8,536,900, Do Pref. $100 Shares 6 %| . | 82° 34 | 100,400118 % \Bank of N. ticaiand 10 0 5 e 
16 656,000} Do Ist Con. Mt. Bnds. 7 %/1920118 22 | 50,000] 6} % |Bank of Roumania..| 20| 8| 6) 7% 
£./18,100, DoCon. Mt. Fd.C.Bds. 7 %1920113 16 | 2,000.11 % |Bank of S. Australia| 25 | 25 | 40 42 
85 97,400] Do 2nd Con. Mrt. Bds. 6 7/1969 58 <9 | 20,000/10 % |Bank of Victoria ...| 50 | 25 | 4 86 
£06,008 _Do Gd. Incme. Bds... 6 %|1977| +. .- | 100,000)10 % Cen. of London, L.. | 10; 6) 11 12 
41,71,000\New York, Ont. & Wesb “| | | 40,000 7 % |Chartered of India, | 
0.681.000) eee 8100 She, | | | Ut 133 | __ Austra., &China) 20 | 20 | 20 21 
651, - Pen. & Ohio 1 Mort. 7 %/1905, 34. 35 80,000; 5 % |Chartered Mercan-| 
14,500,.00; Do 2 Mort. Bonds....., {1910} 74.8 tile of Ind. L.&ec.| 25 | 25 | 194 19 
30,000,400} Do 3 Mort. Bonds ...... 11915, 3 4 | 100,000/10 % (City, Limited ..,......, 40 | 10 | 18} 19 
ll, 000,069 Norfolk & West Gen. Mrt, 6 %1931, 97 99 20,000/14 X% Colonial pnstinnalaibbded lt 100 | 30 | 42 44 
18,000,00') Do Pref. Shrs. $100.., | di 25 27 80,000, 5 mercial Bank of| 
45,503,006| North Pac. 1st Mrtgage. Bds.'1921105 3 Alexandria, L.. ii 6} 3}... 
20,000,000) Ohio & Mis, Ord, $100 Shares! .,. | 18} 195 200,000}30 % |Com of Australia,L.. 10 | 4| 6} "6 
ee Do Preferred . | 3 76 | 20u,000/10 % |Consolidated, Lim... 10 4\7 Ws 
000,000| Dregon & Cal. $100ShsGmstk| “| 74 8} | 20,0001 5 % |Delhi & London, L. 26 
12,800,000|_ Vo Preferred Stock ~ | 13h 194 | 60,000, 8 % |Rnglish Bank of Riel ear 
9,000,00 De ist Mort. Bnds. ... © 7/1921, 69 71 de Janerio, Lim.| 20} 10 | 11 11} 
oh 150,060 Panama Subsidy Bonds 6 %|i910/103 106 | 75,0001 § % |Eng. B of R.Plate, L,| 2 si7 3 
1123, 550| Penusylvania, $50 Shres, -. | 53 53} 60,000) 10 % English, Scottish, &! : 
<oocoo Do Con. Sink. Fd. Mt. 6 %|1905120 23° ee Austualian, Chr.) 20 | 29 | 31 $2 
a aevans ie F Gold Bonds...... 4 7h19: 3102 4 | 100,000 . ines 10 | ll 12 
84,300,001 "Do Det, Ine, Donte eeere’| | 12 12k | 40,000) 6% \Germar B.of Lon. L.| 10 | 10 | 10 U1 
10,500,000|St. Louis '& SF Soseeescenees on} 44 5 16,444/144 % |Hong Kong & Shan.| 283/ 28}| 48 50 
1oren, tom Bie Ta “7 = 25 60,000) 74 % |Imperial, Limited. 50 | 15} 17} 184 
1°100,000| Do lst Mortaagen 7" 4 She: 45 | 600,000/10 % |imperial, Ottoman..| 20 | 10 | 14) :4§ 
5700, Do 2rd Mt ag “ 7819, 107 12 50,000; 6 % |Inteini, B.of Lon.,L.' 20 | 15 | 124 13 
8 O08 COUT St oa grtsace 5. § 2/1906 95 98 | 11473) 6 Z llomina .....sceinven| 95 | 25 | Ue 3 
2's90'0001 rine 7 A aay = aa 6%) DoBew wccccsscsns! 24 { P 
ove 100,000) 22 London &Co s 
Boco.eo| Do ind Fret Stock... | ~ | 40 45 | 40,000 7 % Lon. &% yt 0 10 0 
1,260,000/Tur. Hail. of StL. Shs. @ 2 zn 105, | 290,00012) % jon & Provincial, L.| 10 | 6 | 125 18 
60,854,103 Union Pacific Railway “|” $0,000 7 London Beem toeun| 25 | 10 | 16s 258 
Shares .. «» | 58 58 }: "| 
* i Solomon i . 6 Z1800114 16 | 20,0001 6 x {Lon ico, Limated | 6/15 | a7 a9 
or 400 8 Woke bee Grant 4 ass0}208 211 | 140,000)17 § ant Westminster, H,..8 
Ss 3 i 
b2s,u84 84,200] Do $100. Prot Shares | “ad a5 | s0,o00) 6 % |ton Chr. cf Ausizai! 20 20 | So” sat 
. 21 














_——aaa=___s 


[Dec. 6, 1884, 


 eaiieiamamennsninaiaanaiincraaia tN ey eee 




















BANKS.—Con, 

Autho-| tast | 
Ann 
rised |" Divi- | Name, | 3 paning 
Issue. | dend. | 2 |P ices, 
Shares. | 
60,000, 7 % |Lond. Bank of Mex. | 
| &S.America,L.|} 10) 5/ 4 4 

120,00015 % (London Joint Stk.,L./100 | 15 | 40} 41 
25,000 .» |Lon.,Paris,& Amren.} 20 | 16 164 17 
60,000, :.. |Mercantile Bank off | | : 

the R. Plate, L.| 20 | 20 3d) 
100,000} 7 % |Merchant, Limited] 20 | ‘5 hi 
150,000)11 % iNational ............... 50 | 10) 14 os! 
200,000'14 % |Nat. of Australasia] 5 | 4| 93 93 
200,000; 6 % |Nat. of N.Zealand,L.| 10 | 23 3} 
40,000 20 % |Nat. Prov. ofEng.,L.| 75 | 10)) 425 13} 
183,750/20 % | DO seccessessessssesvees 60 | 12 | 49) 50} 
16,87520 % | Do 1880......s0s.00+0: 60 10/46 47 
60,000}10 % |New London & Bra- eal 

zilian, Limited] 20 | 10 | 12 13 
89,325) 5§ % |North-Eastern,Lim.| 20 6 64 4 
100,000) 7 % \North-Western,Lim.| 20 | 7}! .. 
60,000} ... |Oriental Bnk. bo 25 | 25 
40,00012 % |ProvinclofIrelnd .|100 123) 29} 30 
4,00012 % DO NeW ececes recesses 20 | 10 | 264 27 
200,00012 % (Queensland Nat., L.| 10) 6 li 12 
40,00010 % \Standard of Africa,L 100 | 25 | | 34 354 
60,00017  ¥% 'Unionof Australia,L.| 75 25/73 74 
90,00015 % [Union of London, L. 200 | 154! 39 40 
20,000 5 % | Do New... 23 83) 30) 
49,975, 6 % |U. of Spain& Eng., L. 0 8 | 





| 
i 


| 
| 
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INSURANCE COMPANIES, 














| | 
Autho-|Lst Ys’) | Closi 
rised | Dvdnd! Name, 5 J z ng 
Issue. |Pr.Shr.| 2 | Prices, 
~. SI 






















£ ed 
60,000} 1 13 0 Alliance Brit. & For.|100 37} 38} 
10, 1 00 Do Marine, Lim.|100 3 | 22 23 
24, 0 18 0 Atlas Fire & Life ...; 50 | 6 | 154 16} | 
60,000 1 2 OBrt. &Fr. Marine,L.| 20| 4/22 23 | 
20, i 4 9\Church of England] 50| 2 WS on 
200, - {City of Lon. F.Lim.| 10; 1; ¢ } 
100, ... |City of Lon. Mar, L.| 10 at = 
6,000|*0 10 O\Clerical, Med.@Gen.|100 | 10 |... ... 
50, 1 0 OCommercial Union| 50| 5 154 16} 
4, *4 oti. iacetikee h OO.L cco ae 
6, 2 0 0'Crown Life.. we . 
40,000)*0 65 O/ Eagle .............0008 5 | 6} 6} 
100,0 ... |Employers’ Liabilty 10 “sis oI 
10, 0 17 6 Equity and Law ...\100; 6/... .. | 
20, 0 6 0/English & Scot. Law | 3h} 5 6h 
100, ... |FireIns, Associa.,L.| 10; 2) 41 | 
10,000} 0 10 0/General Life & Fire.100| 6 |... ... | 
60, |Globe Marine, Lim.| 10} 2| } 1} | 
5 .. {Gresham Life......... _ & saree 
20 8 0 0 Guardian Life & Fire100 | 50 | 63 66 | 
|Home and Colonial] 50| 5 | 
Marine .. .....,...... 0 
Imperial Fire......... 100 | 25 153157 | 
Imperial Life..,...... 100} 10, 22 24 | 
| Indemnity nee 20; 7) 14 15 
Lancashire .. of 20) 2) 45 | 
Law Fire 100 | 23/16 17 | 
\Law MOP iia cis ates 100} 10 112 115 | 
|Legal and Gen., L...| 50 8). 
<i Fire, Limited| 83} 1}! 44 


Lion Life, Limited! 10 
Lpl., Ln. & Glbe. F. L/Stk. 
Do (il annuity ...| ... | ... | 2 


0, 2 | 223 23h | 
0| 23 24 
0 ‘ 

ee Siasenre it. 25} 2) 
4) 

0 
























wees} 25 | 124/ 51 58 
ro 
Lon. & Lancashre L.| 10 | 14) «+ 
‘Lon. & Prov. Mar., 
| Limited . 20} 2) 3} § 
40,000) 1 15 0|Marine.......... 25 | 44) 265 275 | 
. | Masttiae, Limited| 10| 2| 3% 3% 
Merchants’ Mar.,L.| 10 | 2} 7? 13 
120,000 1 0 0\N. Brt & Mercantile! 25 | 264 275 | 
Nat. Marine L. ...... 10} 2} 142 
000 2 10 O|Northern ............ 100 | 10) 42 44 | 
40,000} 0 10 0\Ocean Marine ...... 25) 5) 5b. oF | 
4,678|"4 © O}Pelican..,........0s00+] oe | ove [nee ve | 
6,722)10 10 0| Pheonix «| 60 | 60 (218 223 
200,000] 0 8 QUEEN w.cececcccccens 10} 1| tf 2 
100,000}... ilway Passengers| 10 |1l)4/) 7 © | 
200,000, 0 8 6/Rock Life ............ 5 | 10) 63 7 | 
689, 2201! 20 0 0 Royal Exchange .. 100 '395 405 | 
100,000 1 6 0/Royal amet: $ | 28 29 
100,000 oe aa 
4,800/27 © 0\Sun Fire ........... all ia we | 
4,300|*2 14 0| Do Life............... 10}... 
100,000) 0 12 0'Thames& Mersy. M. 20} 2 | 10} 11 
1,500}24 © O|UNION wo... cee MB). + 
41,200, 0 4 3\Union Mar., Liv., L| 20} 33) 43 5} 
6,000} 2 11 6 Universal Life ...... 100} 12... 
60,000 10 Uae pin} 9} 3) 7 8 
RES SUOGERS: ST TY ODI ib AD. SE 
* Periatien ena Senae Ss ane 
RAILWAYS. 
OrpixaRy SHARES AND STOCKS. | 
| 
Autho- | 
rised ~ ares 
Issue. | Prices. 
as OE 
200,0001} 100, Bodtord & Northampton De! 
200,0001| 100) Do Preferred .....cscse| 2. 
10,857; 100| Caledonian, Consolidatea ...| 98} 293 
2,508,0277) 100) be Deterted Ord. No. . Sra oe 
14,991 Se eiiae veces] 4h Ob 
| Bea cagaean || 
a 
$75,000! 100| Cornwall Mineral ............-.. 8 10 
1,400,000; 100 coral ner 17 19 


ee 











a 
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RAILWAYS, 


Orpmary SHARES AND Stocks.—Con. 





Actho- | Closing 
ime. | 2 cn Prices 
3,642,000! 100 Furness, Con. Ord. Stock ...|107 ‘10 


4,927,920! 100 \Glasgow & 8.-West. Ord. Con. 1¢9 [it 

13327381! 100 |Great Eastern, ee | es 68 
81,555! 100 | Do Deferred Ordinary .. 

937, '0732| 100 Great North of Scotland ...... 53 55 
8,967, iat 100 |Gt, Northern Con. Originaillll 12 
1,159,275) 100 Pe { outlay bead B } 1044 5} 
1'159,275!| 100 | Do B until6 % is paid Bf |151 154 
3’ 192,350 100 |Great Northern (Ireland) ...| ... ... 
100 |Gt. Sth. & West. ‘Ireland)Org.| .._.. 
100 |Great Western, Con. Ord. 1364 87 
100 |Highland, Ord. Con. Capital.| ... 

10 Hu l, Barnsley, W.Radg.Junc. 

Rail. and Dock Shares ..... 38 3 
100 |Lancashire & Yorkshire, Con |.174 18 
100 Lond. Bright. & S. Coast, Grd.|121 :23 
137,350! 100 | Do i conan t no div. st 138 140 
2,187,350 100 | Do Df? until 6% is pd. Pf § |1053106 

393,395/| 100 | Do Cert. of Contin. Rights) 12 16 
11,123,051¢ 100 |\Lond. Chat. and Dover, Arb. 

WIE ss ccnennsapnnniiabesenes eed 198 
100 London & N.-Western, Con... toe 354 

... | Do New Qilay 6, 1880) .... 

100 |London & Sth. Wester), Gon.|:27 98 

799.0301) 100 |London, Til. & Southend, Con.|152 254 

300,000/ 75 | Do New, 1883 ................. 133 138 

100 |Man., Shef., & Lincoln, Ord... 73h 744 

100| Do Pt { Bt recive nodiv. ) {111 113 

100; DoDf panty » Pt ‘bh sit a 
20 |Mersey, frilly paid 











4,531, $0 [Metro litan, Consolidated... is t 3 
ss270l 1 { Dé recive no div. wae 
83,27 100 De Df ( until 6% is pd. Pf - 

750, 100 | Do. New Ordinary, 1881 . 

9,250,0007 = Metropolitan District, Ord... '83 

26,428,0797) 1 . ieee Consol. Ordinary .. 

5,254, 00 |North British, Ordinary ..... ‘ ws 

2, 429, 4851 100 Do Edinburgh & Glas. Ord. 

22,807,7047 100 |Nerth-Eastern, ‘*Consols” .. |sb04 HE 

1,975, 100 \North London, Consolidated |1€8 73 

$,230,140/| 108 |Nth. Staffordshire, Con. Ord.| £9} 90} 
276,000/| 100 |Rh FINEY. ...00000 {148 153 

8, Z| New Ord. 101 ‘Shares. oof 22 
485,978/| 100 |Shropshire fooler shaven wansaered 82 33 
1,045, 6800) 1 00 |Somerset and Dorset ......... 


SF 
8, 183,370 100 South-Eastern, can aeeed 121 128 











2 861.9201 100 | Do Pf { Df recivs.no div. #) 143 145 
2,361, 100 | Do Df ( until 6% is pd.-Pf f |102 102) 
582,770i| 100 | Do 1882 Issue ................+. 110 12 
1,208,440/ 100 |Taff Vale, “‘Stock” . {267 272 
155, 20 West Lancashire.......... wine 38 4 
Lives Leasep AT Fixzep REnrTaA.s. 
Leasing | Closing 
2 Name. | Companies. | Prices. 
iv 


100 | Birkenhead ..,.........s00+. |LedN, W. AG Wili6 116 
100, Do 4} % Pref. ......++. | en 122 24 
100 Colehester, Stour Valley | Great Eastern| ... ... 
100 East Lincolnshire, guar. ; 

OF assis sesveee (G6. Northern.. 


| (Gt. Westn. Bristol & 
AssociatedCo.s'120 122 
ORD AER .censisrsicenas 

100 | London and Blackwall .. . (Great Eastern! ... ... 
100 | DO 68 & snsscestisesancaerens bie . 
100 London and Greenwich... | Sth.-Eastern.... 
100 Do do, Preference ..... | Do. 
50 Northern and East. 5 % Great Eastern.) .. ale 
50 Do,do6 %... eat Rechece.| . i 
100 North British “Consoli- | 

dated -- AM 252 


| MO concstutilddins loveciteiapesinaeands 

100 Nottingham & Grantham oA 
Railwa: end Somes... \Gt. Northern..'113 115 

25 | Preston and Wyre ........./L.&N.W.&L.¥} . 


100 _Royston, Hitch. & Shep. Gt. Northern... 1 168 61 




















Depenturs Stocks, 
Autho- | Closing 
rised } 
men : Name. Prices. 
—————_. | ame 
313,019; a & Merthyr A...... 4 %'102 105 
503,675/; ... | Do “ "ea 4% 78 8 


5,663,032) 100 loaledontan «. 
458,0007 100 Cornwall, Guaranteed... 
209;0001 100 Cornwall Minerals 
426,592/) 100 Easte 
465,590: 100 East Lond 


4% 114 116 
4h, 122 124 
5 Y a 


oeeeeeene 



















101 19 Bast Lawdon vssrsssssen 
40,0002) 100 | 

400, 0002 100 

200,000/ 

1,543-3479 top : 

2,379,018¢! 100 Glasgow & S,-Western... 


G 
5,534,6611) 1 
11510000 160 | rset MBteRM nsserenee 


| Boa.. 
e's2y ia 100 | pos ae Bo 
488'2171 190 | Do B 100 Redeumabie 
pos He 1300; TL 
‘Gf 100 Great Nerth ) 
8,340,4921 190 Great Northern ............ 
8,¢90,8614 i Groat Western ..... . 

















918.9662 100 | DO sere 
4,029 8302 100 Do ly ore eee em 
2,789, 7451) 1 — 
g 8183061 100 100 rae & Yorkshire 


RAILWAYS. 


DEBENTURE STOCKS.—Con 











Autho- | 
rieed | Name. Closing 
Issue. é | Prices, 
i ditianicatittinaiet cic a 
1,000,060// 100 {London and Zuo 2 
B,811,64711100 | “DodoBu nce 4 Stig a 
71, London, Tilbur &e. ... 43. 13 “15 
800,000/| 100 Manch. * Shettield, & Lin, *% 137 isp 
7,146,2411) 100 | Do, do $ 7/127 229 
2,490,3191| 100 |Metropolitan ols 17 
858,2681) 100 | Do... “42 125 127 
1,211,625] 100 |Metropolitan District. 6 © 160 165 
570,000// 100 | Do................. % 1109 111 
16,835,464:| 100 |Midland 7120 22 
4,380,427, 100 |North British % 113 215 
400,6791| 100 | Do E.P and D.B. . vA 
782,951) 100 | Do.........ssesssessseenece °/125 127 
508,5201| 100 | Do..." 7\120 122 
12,287,175!| 100 |North-Eastern 4 %u9 21 
1,138,119] 100 | Do... 43 %|130 132 
"964,3662| 100 [North London 2" 44 71198 1 
1,856,251/) 100 North Staffordshire ... 44 9 12: 123 
300,067/) 100 |Rhymney Perpet. . 4 Z% 107 110 
744,570// 100 |South- Fastern Perpetual 4 4117 119 
4,342,440; 100 | Do, do .. 5 Y14e 146 
482,275i| 100 |Taff Vale... 4 Ye 117 
129,164 100 |W, . Lancash. .Permnt. . .& % 100 105 


Gua 


me 


tL CCT hao a a lt thm Horn 


2,131,105; 100 \caledonian 4 % Guar. Annuit. | 113 %15 
3,667,164/| 100 Do 4 % Consolidated. Guar. lll 113 
250,COCL) 100 \City of Glasgow W. C. Guar. 


200,0007| 100 
400,000/| 100 
11,6001} 100 
79,125i| 100 
| Baas 100 





1,325,000/) 160 
478,0311| 100 
650,000i| 100 

4,966, 5967) 100 

1,298,262} 100 

1,263,700.| 100 

1,329,100/| 100 

7,610,878/| 100 

16,142,997) 100 

1,404,929/| 100 

794,040/| 100 


288,375i\ 100 | 


1,955,860i, 100 
155,556/) 100 
15,100,406) 100 
797,981/| 100 
872,000/| 100 
1,066,083/| 100 


366, 698i) 100 | 


490,000/| 100 
1,797 ,428i) 100 
250,000 100 


800,000/| 100 | 
350,000} 100 | 


1,250,00c7) 100 
8,205,431/} 100 
5,994,577/| 100 
2,444,129/| 100 
2,500,413/| 100 
100 
450,000i| 100 
1,050,0002} 100 
8,152,7474 100 

58, 20 

40, 20 
984,300/| 100 
165,0007| 100 








PREFERENCE SHARES AND ) Stocks, WITH a, 
CoNTINGENT ON THE PROFITS OF Eace 


8,579, 9382 100 
2,946,3422 100 


Deso aon! 10 10 | 


875,000; 100 
100,000, 100 
400,000i) 100 


900,000!) 100 | 


1,300,750/ | 100 
850,000/) 100 
68,835 10 
1,892, 150%) 100 
5,041,708/) 100 
1, 000, 0007) 100 
1, 500, 000/) 100 


576, 000i} 100 | 


720, ,000:) | 100 
5,655,000!) 100 
2/497, 6804) 100 
1,000, ,0001) 100 

"830,000// 100 | Do 
1,200,004) 1 

1 663. i 100 
3,600/) 100 


400,000 100 | 


8,390,187/| 100 


1,348,0001) 100 | 


%, 130,000/, 100 
6.190, #164} 100 


6. S87. 774 100 

633,332/) 100 
23, 080,620 100 
8,845,136?) 100 
1,300,000/, 100 


pence i 
cena 
1,500, 100 
1,000,000/) 100 
1,380 100 





pene SHARES AND Srocks. 


Do F.W.doC.& S.W....) ... ... 
Pomme 4% nn.cceccosesseseneee 120 122 
|Forth Bridge 4% ..... | 44 5 
Furness Consol. Guar. 4 ¥ 109 111 
Glasgow & Sth.-Wst. Guar. 4% 109 111 

Do St. Enoch Stat... Ss 
Gt Eastern 4 % Rt. Charge 109 itl 
| Do & % Metropolitan Stck 136 133 
| Do Consolidated 4 % ...... lit 113 
\Great Northern, Perp. 5 A.A 143 
| Do4s % Con. Non. -Con. Pf.,122 £24 
\Gt. Sthn. & Wstn. (Irld.) 4 % 03 112 
\Great Western, Rent Charge|141 143 
Do Consolidated Guar. 5 7 ‘ 140 142 
{Lancashire & Yorkshire, 4 4/114 U6 
| Do 6 h E 

Do 6 % (East Lancashire)..| .. .. 
|Lon. B. ‘KS. C. Con. Guar.5 %|136 238 
j|Lon. C. & D. SheernessRt.-Ch.'118 120 
|Lon. & N.-W.4 % Guaranteed 116 :°8 
|Lond. & S. W. Cons. Guar. 4 %/114 116 
\Manchester, Sheff.,& Lin. 6 %'158 161 
| Do Ist Preference 44% ...j/121 23 
PIE, oli Litahealetitac aedeates 84 36 
| Do Irredeem. 5 Se ES ns ine 
| Do 44% Rent Charge .. 113 115 
|Metropolitan District, Ealing 

Exten. Rent Charge 44 7/118 120 
Do Fulham Exten. do 44 7/116 118 
Do Midland 4% Rnt. Chr. 108 ‘10 
Do 4 % Perpetual Guar. .../107 19 
|Midland, 4 % Con. Per. Kt. Ch.115 117 
| Do4 ¥ Guaranteed Pref...115 117 
|North British, Con. 4 % No. 1109 !!1 
|\North- Eastern, Geek 4 %...)115 117 

Do C.N.E. 4 % pure. ese 


Do Stockton & Darl. A,5% ... ... 
Do, do B and C, 6 & ......|160 163 
Do West Hartlepool ......... 114 116 
North Staffordshire 5 %......| 264 274 
South-Eastern (Read. Anns.) 27 28 


Do Consolidated Guar. 44 7,122 224 
PE WO, BOSE cactrssccictnesuns (267 %2 








Separates YEAR. 


‘Caledonian, 4 % Pref. No. 1.../108 110 





Do No. 2  coreeree- 107 109 
| Do5 %, 1878. 129 231 
iC Cornwall. Minerals 6 % en? 


\Eastern and Midland . wes] nee aes 
|East London, 5 % Ist Pref. 33 a8 
Do 1877 .... ince] 


| Furness, Con. ‘Pref. 4 : etal 105 107 
Do 4 % Preference Stock .../104 106 
Glasgow & Sth.-Western 5 %| 12} .3} 

Do 4 % Preference Stock .. {106 103 


Great Eastern, Con. 4 % Prt. 106 108 


Do 6% 1BF6 nasncasoccesecess<00» 107 109 
| Do Northern Extension bx 107 209) 

Do 4 ee 1881 .. 101 163 
Great N. of Scotland ah ¥. A.|163 105 
}Great Northern, 4} % Pref..../121 123 
{2k $28 

Do 4} %, 876 ......s00 2: 
pes Xp BOE ws 1} 21 123 
| Do 4 % ’81, Con. 1 ‘Sept. 96111 113 

Be oe Bi octssecerereonenie 1110 112 


\Great Western om Pref 5 ad 138 340 

|Highland +? ib 7 . 

‘Lane. & York. bea. 4 % "Ppret./111 113 
Do 4 ¥ Pref. Stock, Con....112 D4 
Do 4 % Pref. Stock, 1882...108 110 

00 |L., B.,& 8. C. Con. Pref. 6 %...\131 133 
Do 2nd Cop. 5 Z «2.00. -seeeeees 130 332 

Lond, Chat. & Dov. Arb. 44 % +7 ova 
Do rr) 2nd Pref. ....--0+-+ «:- 

London & Nth.-Western, “sh jus its 

|London & Sth.- Senter, 4 gpa 113 

chester, Sheffiei an 

Roce 4 % Pref. Stock 106 1¢8 

Do 6 Z Perp. Pe : je Lue cine 

Do 5 1872.. dpe ane 

Do 5 Zy 1874 venvorserses severe [A27 129 

Do convertible, 27 129 

Do convertible, 1888 .........|124 126 

Do convertible, 1889 ........./122 124 


| 
o+l ee one 
i 


| | 





Bye 











| 10,627,300! 100 


RAILWAYS. 
PREFERENCE t SHARES AND Stocks. Orn. 
pare 
Autho- ‘Cl 
rised | S| Name. | Closing 
Issue. | z | Prices. 





2,502,6387° 100 Metropolitan 4% Stock ...... pias 210 

Do 4 % 1882... -|106 103 
1,500,000/) 100 jaetropolitan District 5? {124 .23 
Midland 5 % Con. Per. a 138 140 
Do 43%, 1876 


1,950,000 100} Do4}%, 1876 ............... 121 123 
189,3291/ 100 | Do 4 % Pref. Stock... (110 112 
205,000) 10 Do4 % ,'78,opt tocon. Ag.’3: | 124 2} 
225,000) 100 | Do4 % 1880,Shs,con. Ag.. '87| 124 123 

2,090,0007/ 100 | Do, 1881, Perp. Pref. 4 % .../112 114 

8,850,198/' 100 \North British Con., 





4 %,No. 2/107 109 
Do E. & G. Preference vate \116 113 


387,3701/ 100 | Do 1865 Preference ..._ 126 128 
418,890/ 100 | Do Con. 5 ¥ Pref. » 1874 ...|126 128 
2,290,889/, 100 | Do 44 %, 1875 2... (113 115 
709,1112' 100 | Do 4} ¥ "Con. Pref., 1875...'116 118 
610,000// 100 | Do 5 %Convt. Pf. Stk., 1879 126 128 
535,0002! 100 |N. Eastrn,Stock. & Darl. CLD} ... 


1,181,250¢ 100 | De Blyth and Tyne, 4.7 ..'110 113 


2,422, 4851| 100 | 
} 
| 
| Do New Pref. 76, 4 ¥ 
| 





| 

| 700,000/| 100 |North London 4 max. 5 %) =f i 
| 250,000/ 100 | Do 4} %, on 8 2 ahead 7 3 = 
971,0002) 100 |North Staffordshire ta sinsiots 128 130 
| $60,000/) 100 | Do 44 %, 1873 .......0 119 121 
800,000/| 100 | Do 45 2 1876 119 141 
213,000/| 100 [Rhymney '6 %, 1864 148 153 
100,000/) 100 iSomerset & Dorset 5 % Ast Pt. | 20 25 
261, 360/) 100 | Do5 % 2nd Preference deans '10 15 
360, 0001! 100 | Do Bath Ext. 5 ¥ Cons. Stk. ~ 102 
2,157,7302| 100 |S. “Eastern, Con. 44 % Pret..../120 122 
2,640, 8201, 100 Do 5 % Preference nee “HSS 137 
280,0002'100 | Do Hundred of Hoo ........ nat 008 
84,0004 10 | Do West Wic | 103 105 
300,0002' 100 Taff Vale, 6 % Preference..... 154 157 

232, 5002 10 |West Lancashire 5 p a 1st | 
II Necccan cos veranundwens 3 3 

Inpian RalLwars. 

270,000i 6 Bengal & North Western, Ld 4): 


| 





: 
ll 


2 
100,000; 5 Bengal Central, Lim., Shares 5 54 
7,560,3004 100 Bombay, Baroda, & Central 
| | India Guaranteed 5 %...1152 154 
64,225/16/3| 100 Eastern Bengal A. Aneuites. 24 25 
411,308/, 100 | Do 4 % Debenture Stock..| ... 
$23401/14/3; ... ‘East Indian, Ann. A, 1953......| 234 244 
624 90032) Do Annuity a | 24 
6,550, 000/; ... | Do Def. Ann. Cap. Gua. 4 7/123 125 
1 500, 0001) 100 | Do Irred. 44 % Deb. Stk.. ce 
20,000, 0001 100 G. Indian Peninsula Gua. 6 146 148 





2,701,4501, 100 Do 4 % Debenture Stock..|107 109 
8,767, "450/100 'Madras Scnamaant ae sacs 127 129 
1,000, 0004) 100 | Do, do 4} % -».{820 123 

500,000/! 100 Do, | RL 114 117 


4,000,0007, 100 Oude & Rohilicund, Lim., g. 5: i 13) 


384,700; 10) | Do4? ’ Debenture Stock .../105 107 
80,0004! 4) /Rohilk. ‘& Kumaon, Ld., y. ; i 4} 4} 
11,418,900/! 100 ‘Scinde, Punjaub,&Delhi,g.5%/127 129 


100 |South Indian Guaranteed 5 %/127 129 
sso0000 { 100 | Do, d0 49% ccccccccsecsssene, & 
425,000/) 100 | Do, do 44 % Debenture Stk.| 117 119 

65, 100; 20 ‘Southern Mahratta (guar). L.| 20 y 


84,9000. oi Do £5 paid .. Be fi 
500,000/| 100 |Nizam’s State—6 % Guar...... .| 7h 134 
30, 000! 13 | West of India Porttyruese 5 3 Z| 20} 2L 
—_—_—— - - c 


British PossEssions. 


| 

il 278) 1¢0 afte’ St Law, 6 ¥ Shrs..| Sad this 
52,513} 10 |Buffalo and Lake Huron ..... 11} 11} 
297, 6001, 100 | Do 1st Mt. 54 % Perp. Bds’79/i20 122 
660,000! 100 | Do 54 % Bonds, 2nd Mort...}i20 122 
600,000 100 (Canada “Central 5 % Ist} 

EE teaceaiynnndqasins 

650,000 ‘3100 Canadian Pacific $100 Shares 
1, 739,800) 100 |Chic. & Gd. Tk. 6 % Ist Mort | 


105 107 
463 47 


175,000%| 100 |Demerara ..........c..cssssees0e0 99 101 
115,000/ 100 | Do7 % Perpetual Pref. .. |i38 142 
20,0004! 10 |Graham’s Twn, & Port Alfree| ... 


130,000/| 100 |Do 6 % Debentures 195 97 





310,32 2002! ... \Ga. Trnk. Georgian Bay, i . 94 06 
21,000,000/| 100 |G. Trunk of Canada Con. Stk.| 9} 9} 
5, 220, Ov} 100 | Do 4 % Guaranteed | 73! 744 
$00,002) 100 | Do 2nd do............ceesesnue rower 

3, ar 149/| 100 | Do lst Preference Stock ...| 74 75 
2,327, 794l) 100 | Do 2nd do...............cecceees 47 43 
7,168,055¢| 100 | Do 8rd do ............cesesees | 23 23} 
4,270,5754| 100 | Do 5 % Per. Deben. Stock|10 112 
1,994,139/, Stk.| Do 4 % do do .....1 88 90 


278.900! 100 |G. West. Per. 5 % Deb. Stock|L10 112 
1,000,000/| 100 | Do 6 % Bonds, payable ' |106 103 
450,000/| 100 |Hamiltoné& N.-Wst. Ist Mt.6 ,|L05 107 
310,00C2, 100 |Mich. Air Line 5 % 1st Mort.. Pee 
Mid. of Can. Ster. *st Mort.| v2 04 
Do 5% Cons Mort. Scrip| 92 #4 
Mntreal & Chaplain 5%1st Mt.) 92 94 
Nwfndid. lst Mt. Ld. Gt. bnd:| i 
North.of Canada, 5 ¥ 1st Mort. ‘oa 104 
Do 6 ¥ 2nd Pret. Bonds ...j ...  «. 
Do 6 % Preference Stock...) 60 65 
Do 3rd Pref. Bonds A and B) $3 &6 
Do Ist North. tixt. Prt. 6 7/102 lod 
4:,400/| 100 | Do Nth. Ext. 6 ¥ Imp. Mt. |i02 204 
656/000/| 100 |Quebec Central 5 7 Ist. Mort.) 32 87 
§,600) 100 [st John and Maine Shares | 23 27 
| awrence an ttawa 
200,000 ges os ies ist Mort. Bonds! 75 89 
£50,000/' 100 | Tas. Main Line L. Debent. 4 % | 89 v1 
245,311) So rs Geey, Breda] Rail. | ges 
sronto, 
410, yuu) 100 os ‘an.6 % Seer. Bas. ist Mrt.| 70 170 75 
ngtn. (Gre &BruceRy of} 
652,000/) 100 | Welling oevads. Ist Mert... 60.95 
j| Welling. and Manawata Shrs.| 3 I 
OE sie 100 103 
360, /100} Do lis 5 
11,025¢, 20 /Windsor and Annapo Ki 
: Preference GRAPES...) 26 =: 
sn. oe Do 4 % Debenture Stock .. ‘| 50 €5 





150,000/| 100 
133,2001' 100 
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RAILWAYS, 
Forrien RAILwayrs. 
Authe- | = | 
rised | Name. ome 
Issue. | Prices. 
15,000 20 | Alagoas, Limited, guar. 7 he 15 +64 
93,640} 10 |Antwerp and Rotterdam .. | Of 2 
25,000 2 |Arica and Tacna... 10 Ul 
90,000} 20 'Bahia&S Francisco, Lguar 7° 2:3 2 
42,500) 5 ‘Belgian Eastern Junction . x & 
50,000! 10 [Bilbao Rivr.& Cantabn.RI.,L.) 6} 7 
24,075} 20 |Brazln. Imp. Cntl. Bahia, g. 7% 18 39 
2,000,0002' 100 |Buenos AyresG. Southern, L.|168 *70 
00,000} 10 Do Bahia,Blnca, &Tndl. Ext) 15 6} 
1,524,292/; 100 |" Do 5 % Debenture Stock ...|1!2 a 
85,000) 10 |Bu. & En. L.,7 % Pref. Shares| 1 


1,300,000/; 100 |Central Argentine, L. g.7 %j176 178 
Do 6 ¥% Debenture Stock .../128 132 
100,000} 10 |Centl. Urugy. of M. Video, L} 11 114 











000!) 100 | Do, Permnt. 6 % Deb. Stock) 1204 22 
21,250} 20 |Conde d’Eu, Lim, guar. 7 %...| 19 20} 
8,400} 100 [Copiapo.........cssssreereeseerees 50 55 
15,000) 20 Thereea Christina Mepele Lim, i > 

16 |Dunaburg an i 4 72 2 
127,400 { 16; Do Renletered sipthguavagouiaton’ ive 2 
122,000} 20 [Dutch Rhenish ..........000++4+ 194 20: 
Yee eos. z 8 
25,000; 38) Do,do 3 
83,400| 20 |East Argentine, ‘Lim. gua 7% 13 19 
350,000} 100 | Do6/ debentures..........-.|100 102 
600,000] 20 Grand Russian Shares .. 2% 27 
Gt. West. of Brazil, L. g. a so 223 
Do6 X% Debenture Steck . 1115 120 
Braz. N.& Nova Cruz, Lg. % 7 
|Lemberg-Czern. -Jassy, im., 
| guar.5 % Ist and 2nd Issue 15} 16} 
|Lima, Limited...........+.1eer0- 9 
|Mexican, Limited . coves] 419 425 
| Do Ist Preference 8 ~ coonns 97 98 
BO BGG X, cegencsscesesevecs 63 64 
Doe % Perpetual Deb. Stk./112 114 
\Minas & Rio, Lim., oth 7% 2h 214 
\Namurand Liege the 
gua. 14f p.an. Belgian 114 12} 
Do. g. 6% pref. ) Govrmt. (| 25 27 
\Northern of B. Ayres, L., Ord.| 6} 6 
| Do Guarante 7 % ER ee 
| ED II ois vce se scceesseceees 83 9 
| Do6 % Debenture Stock ...|105 107 
\Norwegian Trunk Pref. ......| ... ois 
IN. W. Uruquay L.6%1 Pref.| 20 22 
| Do. do. 5%2 Pret} 4 6 
|Ottoman (Smyrna to Aidin)) 62 7} 
Pale rmo, Mars, & Trapain....... 16 164 


\Porto Alegre and N. Hamburg 

| ° Brazilian, Lim., Deb. Stk.| 80 4 
Prov. Orel- Vitebsk, guar. 5 %{ 18% 19 
eer ae L. & Copper L. 3 R 
| Do. 6 % Debenture... .| 88 
(Recife & San Fran, Lim. 2, Bua. 99 100 










Riga and Dunaburg .. .| 155 16 
\Royal Sardinian .. qessveengh:: B.D 
60,000; 10 | Do Preference...........:.00++. 10} 10 
92,000} 5 |Royal Swedish................04+. 
88,000i 4; Do Preference ............ 
81,000; 20 bre and Meuse..... 7 1l 
20,000} 10} Do 5s % Preference ......... 12 
100,000} 20 |San n Paulo (Braz.) Lim. ei x s 874 383 
750,0001| 100 | Do. 5} % Debenture Stock|126 128 
20,708} 20 ‘Smyrna and Cassaba, Lim...| 15 17 
7,500} 20| Do7 % Preference............) 20 22 
750, 20 South Austrian ..............0... | 128 123 
45,000} 20 (Varna nerve a 5 
26.757| 83|West Flanders... sessoeseareon] 13 14 
14, 10} Dod} % ¥ Preference. ional | 125 134 





ForriegN RAILWAY OBLIGATIONS. 




































< 
5 Name. Closing 
Prices. 
100 6% Debentures ........ -ssseeres 6 %| 99 101 
20 |Beira Alta (Prtugse) Nos. 1t0121,1173 %| 4 6 
wo. [Bergelagernas..........s.sossesesssesserserees : %| 58 60 
100 |Bilbao River & Cantabrian Debs.......5 %| . 
100 |Brazilian Imperial Cen. Bahia, Lim. ; A 100 102 
100 |_ Do Nos. one to 4, oe ervenstaseocoased 6 %/100 202 
Campos and Carango! gat. 74,100 103 
0 abel ast, eae OP A wate ee 96 
... |(Charkow-Krementschug, do ............ 5 Z| 94 96 
100 |Conde d’Eu Debentures ...............6+. #| 99 101 
100 |Donna Thereza Chrstna., L. 54 % Deb.547| 98 €5 
§43|Dutch Indian, 1860 ........+.s0ses-sseseees Jo| 220 ove 
100 |East Argentine Ist. Mrt. Deb., 1884 ...7 % ov 
99 |Eastern Of France.........0sessesserserees 8 Z| 144 15 
4 (Great Luxembourg ...... ...cccsseoscerees 5% 5 
BD | DD scrusceresecerssrscssdvncosousnnaniovscoenond : %\ 2% 
100 |Havana Rail. ist Mort. 7 % Bonds ...7 %|104 107 
100 |Imp. Brazilian Natl & Nova CruzScrip ate 80 85 
90 |\Jerez to Algeciras Gibraltar Debs. ...6 %| 60 60 
100 Kursk Char Ow- -Azow See eeeeeeeereerecrees ‘5 % see =e 
80 Lemberg-Czernowitz-Jassy, 4th Ser.. 5 Z| 24 25 
100 |Matanzas and Sabanilla .................. 7 %|103 106 
100 |Minas and Rio 6 % Debentures......... 6 {101 102 
100 |Moscow-Jaroslaw, guar. by Russia ...5 %/100 1 
100 |Moscow-Koursk Red le 1889 ...6 Z{101 208 
100 |Nassjo-Oscarshamn, Series A and B...5 A, 30 85 
100 |Nitrate Railways, a ist Mt. Bnds 99 101 
go |Northern of France ..........sscsessre8 %| 15 15h 
90 |, Do (late Charleroi)..........0:ee--e+e0: 3§%| 15 17 
20 Ottoman (om Spain, tian) oe oe % oe 15 
Otto pon , 106 
Do Assenti 2 ove ‘ 103 105 
%\104 103 
%\ 90 92 
%| 87. 89 
At 14h 15 
§ 143 143 
04 96 
. en yA oor = eee 
8 Z| 113 1 
3% 1 
.- RZ! 64 66 








RAILWAYS. 
Forricn Raiway Os.ications.—Con. 
E | on Closing 
| Prices. 
100 | La Grande ...... sapnitieet “ee 106 
100 San Paulo & Rio de e Janeiro, guar... 6 %/102 & 
100 | Do 2nd Series . ee seveeeeB Z/102 104 
20 ‘South Austrian .. caupbeddsaveonceconenesbonnins 3 é 12 12 
20 Do 1871 (Series X) .......ecsereeeeeeees 3 % 1lg : 
20 ‘Southern of France ........s.ssereerereeee 8 Z| 14 15 
20 [South Italian — ........secseserseesesesesens 8 Z| 113 : 
100 Swedish Central, ee - _— 5% 70 
100 | Do 2nd Mortgage « svessbacdneh Oe Be 
TIE osceessns tale inate % 6k 6 
V2 | DO ....crrcrscssecoossersessnsscsesasecsooen ses 6% 5} 6 
20 [Western of France ......cscccsesesereeeeee 8 %| 145 15 
100 Western of Buenos Ayres 6 % Bonds6 7, ° 105 6 
Stk.| Do, Registered Certificates............ 6 9 105 ~6 
100 |Western of San Paulo -aianeeees 
__Bonds_ sei reel } R110 112 





Name. Closing 
Prices. 
Anglo-Argentine, Limited ............ 4 BF 
Do 6 % Debenture Stock .. {111 118 
Barcelona, Limited  ..........:.seeeeeee 9} 9. 
Belfast Street Tramw BYB ..ss00e 133 1 
Birkenhead, Ordinary .........+ss0+0+» a 2 
Do 6 % Preference .. ..... 7 
Bordeaux Tramway & Omnibus, ‘L. & 8 
| Dod % Preference ..........0.sesceeees 10 
Brazilian Street, Limited... cook omg & 
|Bristol, SAaMODE sicicicnigiiphinbinnstctba wi 8 8 
Calais, Limited ..,....cceccccerccsessees 2 3 
\Calcutta, Limited Nos. 1 to 25,050...) 7 7 
\Carthagena & Has. Stcam Lim....... 3} 32 
| Do 5 % Debentures ..........00+ 67 70 
City of Buenos Ayres, Limited ...... 83 
| Do Permanent 6 % Deben. Stock}115 ” 
Dublin United .........c.recsscscerseseeeees 
Edinburgh Street Tramways .. le i 
lasgow Tramway & Omnibus, 'L...| 154 J 
Hull Street Tramways ...........000000 9 9 
Imperial, Limited, Nos. 1 to 17,700) 2 





1 
Liverpool United Tram. & Omnibus| 21} 12 
\London, Limited........ccsecssrsesesenes 15 
Do 6 Z Preference ... 
i Do 5 % Debenture Stock nie 
Stk. |100 |London General Omnibus Co., Lim. |203 208 













10 | 10 |London Street Tramways soceee| LZR 183 
10 | 10 |North Metropolitan ... .| 183 19 
BD 16 0 IW cinsiccustindarctnnten 153 15 
10 | 10 |North S affordshire ...................+. 6 
10 | 10 Nottingham and District, Limited) 9 9 
10 | 10 |Provincial, BODE wisdeidencesanesanions 72 8 
OO BO OINOOD  eakekincssncssdshoshivcsepenthabenpl 4h 4 
10 = Southampton .........cersescercoeeessenees 63 7 
10 | 10 ‘Southwark & Deptford, Lim. ......... 44 5 
10 0 Sunderland, Limited... 4 
10 | 10 ‘Tramways Company of France, ‘heh 4.16 
10 | 10 ‘Tramways Company of Germany... % 3 
5| 5 (Tramways Union, Tanti 6.) cissssces 
100 1100} Do. 5° Debentures base 


10 | 10 /Vienna General Omnibus 
10 | 10 Wolverhampton, Limited _ 


TELEGRAPHS AND TELEPHONES. 























Stk.100 :Anglo-American, Limited ............ 34 35 
Stk.100 | Do Preferred  .,.........screcssecsesees “. 58} 
86.100 | Do Delerredi.,. .vicercsecsoccrcsssexesccee 10 
10 10 Brazilian Submarine, Limited ....... 103 113 
1 1 Con. 7" aannaenniaia ce,L.| * 
10 10 ‘Cuba, Limited .. iecoketabmesonesd Be. Man 
10 10 Do 10 % Preference Csi ovatensencssene 17 18 
10 9 |Direct Spanish, Limited ...............| 3h 4 
10 10| Dold ” Preference hieaasgiendibeimamiied 15 15} 
20 20 \Direct United States Cable, Lim., 
TOT cestins dicho cdsksetnndeieamecvensesowns 93 10} 
100 100 | Do6é % Debentures, repay. 1884... 
10 10 |Eastern, Limited  ............cccscssees 113 i2 
10 10; Doé % Preference 6.0.60 0icecseey005 133 
100 100 | Do6é% Debentures, repay. 1883...|.01 104 
100 100; Do5Z 1887...|104 107 
100 100 | Do5Z 1899...| 98 100 
10 10 (Eastern ‘Extension, 1 Australasia, and 
sin On Doe % Debente Wieesisiere ae 12 323 
, res, repay. -»-|L08 112 
befe pees os ce .- {108 106 
oY Deven repayable 1900...) ... ... 
100 100 | Do5 % Debentures,i $90............. 101 103 
100 100 wary = South en Limited, 
0 tures ...... oor a 
100 100 | Do to Beare oe 
10 10 vmen Union Tel. “& Trust, Lim... vi 
10 10 |Globe Telegraph & Trust, seme gage 
= a a4 Beene cov aceesons wencee 18 if 
reat Northern of Copenhagen ..... 
100 100 | Do 5 % Debentures (issue of 1880 108 id 
100 100 | Do5% Debestases Caste ot 1008, 104 106 
25 25 |Indo-Eu » Limited ........... 82 83 
10 10 |London Platino-Brazilian, 3h 4 
10 10 |Mediterranean 600. see 
. re a er ae oes 
en e! 
8 8 Reuters, Limited. encdovestosestooes * 7 
Stk.100 [Submarine ...........crcccsssesrrseeseref i705 1 
7s: wvorecssavansscapeocacccel 2m & 
Limited 200.0000) a1 . 
? 


eereer 





re nt “-e a A i 
orien 1910| 99 101 
and Limited 
Do 6 % First Proterence cinta ; 

3e, 29 wes? % Gn of Cnt Sy Kieal 
100 100 | Do 6 % Sterling Bonds ........ iis 108 


COMMERCIAL, INDUSTRIAL, &, 








Closing 

Name, 

i i Po 

ry Aerated Bread, Limited .. 

; 3 Anglo: Ameriosn Bi Brush Electric... 18 i 

0 Eb, 

10 | 10 Artizans’, Lab., and Gen. ‘Dwell, L... jad 10 

10 4 Do Preterence .ecccccoscccsocecsssrcce 10} j1 

10 | 10 |Assam Rail. & Trade., Lm. Pref. Shs.| 63 ¢ 

i : lays pees Shares han anpbbiosanapareéns : if 
ylesbury Dairy Com: 

10 | 10 ‘Barnagore Jute Factory, Pimitea * F i 

10 | 10 |Bedford Park, Lim., A Shares ...,.... 2 

5} 5 ponenme Ser nasal adi 23 af 

10 | 10 B a ighton A I iain cic ccc xehs, inn 

10 Insulite, Limited, A Shares 1} 3 


100 100 ICantarcina Wee ‘Sup ly, &. ~6 Db. 
30 | 30 [eat Reger Hacks oucies of Braal 1.) i113 


36} City Offices, Limited . oa 10} 
100 | Do 4h M ortgage Bonds ........... 

20 |City of London Brewery, 7 6% Pret 3s ” 

4 |Colonial, Limited, Ordinary ............) ... ... 
6 |Cie. Genl. des Asphaltes e F. Lim. si 54 
.100 |Crystal Palace, A .........cccesscoces sesees 83 
B Redeemable............00.6 sores 3h 43 

.1100 |} Do6X% Debenture Stock ............... 119 124 





100 
25 
10 

6 
Stk 
Stk./100 

Stk 

Stk 
10 
10 

8 
5 


1100 | Do.5% Consolidated , 89 2 
7 |Devas, Rout! e, and Co., ,Lim......| 4} 5 
10 |Eley Brothers, cegianlibhe Mikcieddiais : 28 
23 Engiiah de Australian Ce Copper, Lim...) } 3 
5 | Explosives Company, Limited ......... lh 2 
16 . Fore Street Warehouse, Limited...... ll 12 
15 Foster, ye and Co., Limited .. 13} 14 
5 Great Western Elec. Light & Pwr., L z 1 
5 5 Hammond Elec, Light & Pwr. Sply, L 23 3 
5 | 84)Howell and James ...... 
Stk.|100 {Improved Industrial Dwellings, L. ‘115 107 
10 | 10 [Improved Wood Pavement, Lim...... 72 8} 
10 | 10 [India Rubber, Gutta Percha, and 
Telegra: hic Works, Limited esos 224 23} 
100 {100 | Do6% Debentures ........... me 108 
10 | 10 |John Moir and Son .........cccsesereseces 6 
20 | 20 |Liebig’s Extract of Meat, Limited . 3 45 
10 | 10 |Linoleum ee Limited... 28 30 
25 | 17 |Lion ewes Limited . crsensevens| Gag SBR 
BD bk Tee BT acntaptessihahanhe cot nisic senses cso 1Lg 124 
20 | 20| Do Perpetual 6% reg -genoeme 24 26 
50 | 26 |London& Glasgow En IronShip, L.| 16 19 
1 | 1 |Max Greger and Co., isteea a fins 5 
] 1 |Maxim-Weston Electric, Limited . i 4 
26 | 26 Metropolitan Association for Im- 
proving nae Indus. Classes 27 29 
10 | 10 |Milner’s Safe, Limited..................... 12 18 
10 | 2 |National African, Limited... a 2 
8 | 8 |National Safe Deposit, Limited ...... | 43 5 
6 | 5 |Native ae smsnhinabinticardie 43 5 
© EE Fee ee  beibasestcescecrecbtbsesevsdios| — 900 000 
10 | 8 |Nelson Brothers, Limited .. - vn #4 
10 | 10 | Neuchatel Asphalte, Limited . w| 
10/10} WO. 7% Preference .....c.crceecesseeees | 

















| 
4 | 4 {|New Westminster Brewery, Limited 6 
4| 4] Do6X Preference................0:.006 4 4 
10 | 8 |Norton Brothers and Co., Limited...) 6 éf 
10 | 6 |Pawson and Co., Limited . is Bae. eS 
7| 7 {Ph ho-Guano, Limited . 3 af 
56 | 5 |Powder River Cattle, Limi ited 4 if 
10 | 10| Do Preferred .. | 10} ul 
16 | 16 |Price’s Patent Candle ie Company, Lim| 12 
20 | 6 |Public Works = bebasecinenbise ys. 3 
100 |100 |Recife Drain Pited, 5% Deb,| 85 87 
10} 1 |R. Goldsbrou: nak Co 1} 
10 | 7 |Richard Hornsby and Sons, nse 6 6% 
100 |100 | Do5% Debentures ... | 96 98 
25 | 26 |Rio de Faneiro Ci Im Tov. Lis | 24 25 
100 |100 | Do 6% 1878, 1878, | Red. De .|401 103 
100 [100 | Do t0 Bearer ....cccsccsce — cocsersovees| see ors 
10 | 10 |River Plate Fr Fresh Meat . Liars. 9 
10 | 7 |Robert Campbell and Sons, Limited| 6} 7 
6] 5 Aquarium, &., Limited ......) 12 2 
6; 56 6% Preference... 4 sf 
20} 3 |Smith, arratt and Co, ‘Lim. Ord....| 3 
20; 20} Do. do. ws bits 19 21 
12 | 12 Telegraphic Construction, ‘ee : “Lim. 34} 36 
5 | 24} Do 2nd Bonus Trust Certificates 14 1 
5 | 5 |Tramways and General Works, L.| } 1 
10 | 10 |United Asbestos bp MBGE son ows 
10 | 10 | Do Deferred, B...cc.cscssrcsesssceessnees| sss oe 
10 | 10 | Unit. Lim. & Vorwohle “ty L.| 14 2 
20 | 20 |United States Rolling Stock............ St o4 
100 |100 | Do 6% Debentures .........ccseeeerees | 98 . 
10 | 10 |Val de Travers Asphalte Paving, L.) 73 7 
10 84 Young’s Paraffin Light & Min. Oil, L) 11 12 
1 Zoedone Company, Limited ......... a & 
COAL, IRON, AND STEEL. 
10 | 10 moe 7 
10 | 10 | DOG Y Preke cress corcecssecrccserversoee 8h Of 
20 | 20 | 17 18 
20 | 12 | 4 9 
10 | “7 ted vol ab ab 
23 ont i i. 44 5k 
met wad aes nt ee 100 103 
works, 
=o Prd a 
2 ted | 12 2 
10 | 10 9 10 
Coal, Limweu eeteerrere ereee 
20 | 20 L., Pref....| 5% 
7 7 Pelsall Coal and RE IE ly * 
6 ime § 
100 100° "1800 ...| 86 92 
100 100 eeeeeeeerere oad ° 
10 | 10 and 
Shares} 23 3} 
10; 6 ie Dia ciiert 2 8 
8 » Omen. Fes aonep B es 
25 | 22 [West Cumberland Iron and Steel, L. 3 43 
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FINANCIAL, LAND, & INVESTMENT GAS. 
- Closing ee 











sauniahaiiinmipcasea Te 
Alliance & Dub. Consums. max. 10%! 18} 1 
10 | 1 |Agricultural of Mauritius, Limited) 2 2 PS Tie: Usrnashintenensyoynnntnencans a it 
20 | 2 |Americn. Freehld. Ld. Mt. of Lon. L.) 1} 1 i 
Stk. 100 |American Investment Trust, L. Pref.|109 112 
Stk [100 | ae yt receives no div. until 
{ % has been _ to oe 208 i11 





10,240) 5 | 1 |Devon Great Consols, L | 
East Caradon 


oo. eee 


2,048) |.” \5/19/0 (East Lovell... as | i 


15,000; 4 4 |Great Laxey, Limited... 8) 9} 


Dm 
Faat8ss| 


Us 6 tii sa ssthagnecn ad 5 


































Stk. 100 Bo B, 4 x Maximum .............0.., &4 37 


10 
10 
20 
20 
; 
| | | 
10 ¢ |australasian Mort and Agency, L.| 2 23 '100 | Brentford Consolidated severe 207 215 “9.0001 «2 71/0 [Hingston Dwns Con., 1 i pon Os 
25 | £14) Ausranan Agricultural ....... 126 :80 | Stk./100| Do 5 % Preference .. ae 12,000. | 24% [Prince of Wales ........| ... ... 
10 | “1 |Australiang& New Zealand Mort., i 1, 1, {| 2 | 20 |British .......... eaeaaincen. ae 50,000) 1 | ‘1 ‘South Caradon, L mited| : 1 
2% | 6 |Aus. M. Lnd, and Fin. Lim.......... 18 | 10 | 10 [Buenos Ayres, New, Limited... 11} *2 6,123] ... [7/10/0 South Condurrow # g1 
Stk.|100| Do4% Debenture Stock ........... 103 } 20 | 20 |Cagliari Gas and Water, Limited... ait 224 4,500! ... |10/17/0'South Wheal Frances... e 4 vit 
10 | 2 |British and American Mo 23 | Stk./100 [Commercial ..............ccccccecsesseees, la50 255 6,000, ... |11/17/6ITin Croft a ei 
25 | 24 /British & Australas. Trust 43 | Stk./100 | Do New Stock... "1187 199 15,080| * 4 Hi ai | 6% 7} 
10| 2 |British & N. Zealnd. Mt. & Agncy. L.| 1§ 2% | Stk.\100| Do 4} Debenture Stock ......... \117 £22 6,000! .. 208 okie oo is 
80 | 30 [British American Land.........0..0+0+: 35 37 20 20 |Continental Union, Limited |”) 374 384 1,200) ... |30/10/6, West Wheal Seton ..... 2% 3 : 
1| 1 \Canada Company .. 91 a3 | 20/14] Do New, 1869 & 1872................. 27 28 6,144 ... | 8/9/6 |Wheal Bassett .. | its 
10 | 5 \Canada North-West Land Co., Lim.| 2 2}{| 20| 20| Do7% Preference ..................... 831 32 6,000) ... |15/12/0|Wheal Grenville ........ 5i 6! 
1 1 \Gentral Argentine Land ..........0..- 2 2%} 10/10 European, Limited....................... 214 22 ee eee 2 %% 
5 | 1 |Col. Invest. & Agency of N. Zeal. L.,) 1 14 10 | 73 Do New 5 ail a 
20 5 \Credit Foncier Egyptien ............... 6 7 10 5 SE  Suviewikhetc this ba tekndinaninas pA | | : 
100 |100 | Do Land Mo e Debentures ...| 77 79 | Stk.|100 |Gas Light and Coke A, Ordinary ...|220 224 COLONIAL AND FOREIGN MINES ; 


50 | 10 \Credit Foncier o Mauritius, Limited 











Stk. 100 Foreign, American and General Stk. '100 C 0 % Preferential............... 236 240 ; 

Investments Trust, Lim., Pref.../113 115 | Stk./100 D10% — sictlaiabdull : 
Stk. |100 De Delerred 102 '04 | Stk. {100 Rie. = 150,000 1 |Akankoo Gold Mining, ; 
Stk. (100 | Foreign and Col. Gov. “Trust, L. Pret |115 219 {| Stk.|100 F,5% - | pa Lalttnited sss eesovees cae el . 


2 |Alamillos, Limited ...... 1; 14 
1 Almada & Tirito Consol. 

Silver Mining, Lim.) 7, 3 
10/Anglo-African Diamond, 


Stk. /100 


Stk. 100 Def. receives no divd. until 
5 % has been paid Preferred.. 
6 | 84/\General Credit & Discount, Limited 


va 
ne 


= 
PSS se 

> 

a] 
— 
° 
> 
a8 
Ss 
° 
@ 


Stk.|100 
Stk. |100 


AL 


RSSSISSTSTS 
PEN 
3 








iy 

Stk./100 |Governments Stock Inv estment, L.| 80 84 | Stk./100 4, icatene Stock L a 
14 | 14 |Hudson’s Bay ........:+se+rsesserseeseeees 25 254 | Stk./100 4} — imited . | % i a 
1 _2 Imperial Property Investment, Lim. i Stk. /100 10 6 9 e ‘Asia Minor, Limited . | oy 3 i 
10 | 5 |International Financial Society, a ad 5 | 10/ 10 Hong Kong and China & eo iddcqetscindeiaxa] reo yo} 
10 | 8 |Land Corporation of Canada, 1 14} Stk./100 {Imperial Continental..................... { cuneate aren seveee | eg \ oi 
17}| 2}:Land Mortgage of India, Dimited { 5 | 5 |Malta & Mediterranean, Limited.. 4 | “init &e., & & i} 
’ a 

= pes Do 5 % Debentures.............00000.: 102 104 34; 2)/Mauritius, Limited ..................... 1g 2 Cape Copper, Limited! 41 42 ' i 


5 |Land and Mortgage of Egypt, Lim. 100 |100 |Metropol. of Melbourne 6 % Deben. 


























2 
2 
8 
| 4 1109 104 5 \Cape of Good Hope} 4 
om (100 | Do 5 % Mort. Deb. (red. in 36 yrs.| 90 92 | 100 1100 | Do5 ¥% Debentures .................. 102 104 | oe ~ ath 
50 | 10 |Land Securities, Limited eee rea 84 44 | 20 | 20 [Monte Video, Limited 2.0.0... 26} 17} 5 FR emer = iH 
1) | a London Financial Association, Lim.| 1 2 5 5 |Oriental, Limited ...................0006 Sh 9 Diamond, Limited... { 
iy Manitoba Mortgage and Invest., L § 3 5 | 44; Do New tee severcesseneeneenenereaeenseneens 7 3 1 Chile Gold’ Mining, h ett 
| 2 |Mauritius Land, &c., Limited......... 3h 4 B | 1] Do New, 1879 .........sccccccsrseseereee 145 Wy Limited . ey 
50 {Municipal Trust, Limited, Ordinary} 28 31 6! 5 Ottoman, Limited ewecvegedesccesensescese 43 et 1 iChontales. Limited . : + 4 ] 
* Natal Land & Colonisation Co.,Lim.)} 5} 5 10 | 10 Para, Limited ...........cssesscsesereeeres 4} 5 1 (Colar Gold — ' 4 
3 Do 8 ¥ Preference .........sesseseeee: 6 20 | 20 |Rio de Janeiro, Limited ............... 22 23 { Limited , i i 
95 | National Discount, Limited .........) 10 1 10 | 10 San Paulo eeeeeesesenevasenccescessersessesens | 13 14 5 ‘Colorado United. Lim... 9% 26 1 | 
10 1 | Nat Mort. & Agency of N. Zealnd, FE 14 1 } Stk./100 |South Metropolitan, A 260 265 Cootacovil Gold Mining! 5 “5 i 
100 - [New Brunswick L. ‘and Lumber § he 78 82 Stk. 100 WO IS binetecsiecoces sertesensaneess 217 222 3 | Limited ........... ef 0 i 
10 | 2 |New 8. Wales M. Loan & Ag L.| 1g 14 | Stk.100| Do Perpetual 5 % Debent. Stock|127 130 sf \copiapo, Limited”) 33 of a 
10 | alin Zealnd.Grain Agncy,& Merentl.,L.| $= 1 5 | 6 /Tottenham & Edmonton Gas Light} 1 |Devala Moyar Gold, ia 
95 | New Zealand Ln. & Merc. Agency, Et £ 5} i and Coke Original .............04 10 11 Limited . a & ; 
100 do Perpet. Dec. 4%...... 94 96 | 10110) DoNew Ordinary ..........ss-ssve Seat di 1 |Devila Provident Gold, ; 
10 3 N.Zealand Mort.&Invest.Assoctn.,L.| 4 eat E | Limited . £4 
10 | a Zealand Thames Valley Land.. 45 4 Fe ee 1 |Devdlah Central "Gold! 2 at 
25 | 5 |New Zealand Trust & Loan, Limited] 16 17 WATERWORKS, | Mines, Limited..... a aa ; 
25 | 05 Do Preference .. vases] 28 a | 1 |Eberhardt,Limited,Ord.| & a 
4" 2 Newfoundland Land, Limited <..... “20 | 20 Antwerp, Limited ............ccccceceeee 154 16} 1 ‘Exchequer Gold andj} . an 
Stk | North British Australasian, Lim.. Silver Mining, Lim. mae # aa} 
Stk. |1 Do 6 % Irredeemable Guaranteed] 98 103 20 City of St. ee Limited .... $ 1 2 \Fortuna, Limited......... 23 8 tof 
10 | 10 | Omnium Securities, Limited, A...... 64 74 0 10 Coine Vaiiey... ee 2 (|Frontino and Bolivia i 
WD | 30) “DOW. ticcons sbcek” OS «FOU AIOD a Li viivnsceccecisscecncsotsicctone 180 184 | Gold, Limited ...... % #} i 
5 | 1 |Otago and Southland ‘Investment, 60 | 50 Grand Junction Maximum 10 0% +104 & 1 \Hoov rerHill GoldMining, ; 
| Limited... .f 1% 2 | Stk.j100 [Kent ... aie severe (245 260 | _ Limited ..........00. & & i 
Stk. 100 |Peel River Land & Mineral, Limited.| 96 99 10| 7 Kimberley, “Limited... ah, eG 1 Indian Consolidated! . 
10 | - > ee ae Invest. & Land Mort., L. 8} 34} 100 [100 Lambeth ‘Maximum 10 % .. .180 285 | Gold, Limited ...... ts 8 $ 
20 ilway Debenture Trust, Limi Limited] 11 100 |100 | Do 7} % Nos. 4,001 to 7, 662 and 1 \L. X. L. Gold and Silver [ 
100 100 0 | Do 5 % Debentures..........0.esesees 110 112 | 100 \100 12, 987 to RO GIG . cvc ess cccconscncesies \169 173 Mining, Limited ... : 
Stk.|100 | Do 44% Debenture Stock............ 102 104 } Stk.100| Do 4 4, Debenture BOGE, © ceciccsicwi 1il 114 1 |Kapanga Gold Mining! i 
10 | 10 |Railway Share Trust, Limited, A.... 7 7} | 100 |100 [New River, New.. Siedidbed as 335 UE ate pecaaatesce: & i if 
20; 20; DoB6é% Preference ....ccsessecveses. 2235 245 | Stk. 100 | Do 4% Debenture Stock . .-/113 116 10 |Kimberley North Block) 4 
10 | 2 |River Plate Trust Loan L............... 2 2% | Stk.100/ Do Debenture Stock B . i113 118 Diamond, Limited..! 14 2} : a5 
10 | 2 (Scottish American Investment, L.| 3} 4} a = |Odesss, Limited, A 6 6% Preferred . “| 4h 5} 1 |Lake Superior Native t 
Stk. 100 [Scottish Australian Investment, L..|230 240 20 | Do hi | Ap 2 Copper, Limited ...| 1s & 
Stk.| 90} Do New Ord. iss. at 35% pm.all pd.| ... 20 (shanghai, Limited . 1 |La Plata ‘Mining and] i 


Stk. 100 | Do 5 ¥ Guaranteed Preference... 115 120 stk. 1100 (Southwark and Vauxhall, i" 185 Smelting Limited..| 4 









Share. 
ar 
rs | 1 Be x 3 
e 
ite 
res, 
or | Share, 
Z ~ 
2 
3 
mn 
| 
x | ee 
F 2 
| 2 
Ee | 
ig 
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ri 
Stk. 100 | Do6 ../134 189 | 10} 5| Do New Ordinary . ll 12 8 |Linares, Limited . 25 8s ‘3 
10 | 1/8. Afr Ln Mortgage a and M, Ag, L. § % | Stk.'1 00) West Middlesex ..............ssseserceeees ..(242 247 10 |Mascn and Barry, : ’ | in 
25 | 25 [South Australian... (6. o—_—r—oOoOoO——ooaaoac ems’ Limited . 8§ 85 a4 
10 { 2|S. Aus. Land M.and hee. Whaciui 23 3 1 |Mysore Gold Mining, 
100 |100| Do 4} % Debentures, 1886... 100 102 SHIPPING. | Limited . 4; 
100 {100 |Stock Exchan e 4% Y Deb. *g].........{102 104 10 |New Emma Silver “Min-) i d 
Crt.|100 |Submarine Cables Trust............... 103 106 | 20) 16 jAfrican Steam Ship .........sccseseeree ing, Limited ............ 3 3 
10 1 ane Agency of A 8 331! 15 | 15 |Amazon Steam Navigation ............ 1 |New Potosi Ordinary... § # ’ 
10 | 10 do ecces eee 20 | 14 e Mail Packets, Limited . 12 13 4 |Panulcillo Copper, Lim. 23 3h ; i 
= | 2 5% pref. Shares ......cecseseees -.| 12 13 20 | 10 (Cunard Steam Shipping, Limited .. = = 8 a Gold, ea ' 
Do do TL 12} 20] 20 | De cecccrccrcrrrcree sercersorscesvevneserses BUS, ff, EAR OD on see cor eee eee} : u 
20; 5 & Loan Company of Canada... 4} 43) 15 | 15 |General Steam Navigation ............ 15 16 20 |Pontgibaud Silver Lead) a4 
BD FD EOE digeartb tpeintdccenscecescaneccseos 2 2 10 | 10} Do 5 % Preference .......ccseereeseeees 10} 1i} Mining & Smeltin ing 4} 4} t 
15 | 6 |United Discount Corp., Limited 5} 6 10 | 10 | Do 5 %, 1877 ......cscscccorseresveessoesee 104 11 1 |Port Phillip, & Coloni: i 
200 (100 |United States Mortgage ¢ 6 & Bterl. 102 104 23} 2 London Steam Boat, Limited .........] «+ eve Gold Mining, Liasined) & £ t j : 
BO 80 |Van Diemen’s Land . cesses] 26 29 | Stk./100 | Do5 % Preference Stock . “ 6 {Richmond Consolidated) { 
; 
: 











Surrey ommercial Dock ...........,../187 160 


40 45 2-3 tk. [100 Chelsea, Ordinary ............cccscccseses 181 136 


"i 

M tile Steam Ship, Limited ...| .... ... 5 H 

inal aa! ee a acta 7 = 5 ieeeschaat Shipping, Limited éeccovees ae 5 100 |Rio Tinto, Lim., Mort- ak hi 

10 10 National Steam Ship, Limited ...... 1g 2 gage Bonds, 1880 .. 123 33 

CANALS AND DOCKS. 10| 5 |New Zealand Shipping, BR iisccwcees A a = poet ass Mortgage 88 90 f 

t Steam Navigation ..........0+0+ eee i 

30 50 Peninsular and Oriental Steam ...... = 233 3 — Grande, Limited atageet : 4 

xandra(Nwprt ketRls 50 | 20| Do New, 1967 . « | ia 

Stk, 1 Divwinekne Crest pore “ it 10 | 9 |Royal Exchange Shipping, Limited sr lh a GrazSulphur and) t 3 i” 

Stk.|100 East ated West Ind! India Dock ............| 90 93 | 100 | 60 |Royal Mail Steam ................» 48 61 1 mein oes ue 't 

Stk.|100 | Do 4 ¥ Debenture Stock............107 110 | 10| 10 |Shaw, Savill, and Albion, “Lim.......| ose - ‘ aes a. vs i 

109 feo eee Cane ee it i> Union Steam St er te 7? 4 | Do New re 4 : if 

0 Me Deeg 118 116 io io |Union Steam Ship “of ‘New ‘Zealand| i) 113 + 1) 2 |SierraButtesGold Lim. 1 1g | i 

Stk. 100 [Hull On terres cecencessccsee seeseceorees 1 os éi | s ape Teen “stning, Q | 

Stk /100 | Do 4 ‘Stool ............|100 108 " 

Stk. /100 pes x pokes veccsuscewes(102 105 TEA AND COFFEE. som ek ee ae ti | 
Ste hee x he ia a cee a Limited w..-.2) 80 99 FY 

dian Tea, Limited ......... 23 3} 1 /|Tambracherry oh te 

‘Hoe ii Peejecling Tea, Limited eitiinsienendl = * . Lae ee ek oo od & & . if 

* he a camber Delton, co “| : Copper, Limited al a 6} Poy ‘ ‘ ; 

3 bon "130 134 orehaut Tea, Limited .......-..-.00u0- 34 36 2 (oor Sy ge 8 of ee ; 

Stk: 100 gents Cana} City and Docks Rail ° ee aed sccakciinamasaill of a | United Mexican, Lim... "| 23 e 4 f 

Btk:|100 | ‘Do 44 3 Dedenture Siogi../112 118 Luckimpore Tea Co. of Assam, 1. et 2 é Bi fot 

20 | 20 |Suez Canal Shares 74 74h Moyar Coffee, Limited, 1880 .........! -. Yorke Peninsula, Lim 0 ek Te 

85f 85t Do deecereeeereeeneeseseess Coffee, Limited eS 4 23 ; S- heseaane a ; } . i ik 

Stk. 100 Arrear Obligations eee eeerereneee U; BN Tea, ue et 1 ; mit 4 , 
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COLONIAL, FOREIGN AND AMERICAN RAILWAYS. 
Receipts. | Total Receipts. Faiain Receipts. Total Receipts. | ved Keceipts. /Fotal Receipts 
feek | pone : ee aon € expn| <nenieuntinne 
Name. | Bodine! 1884. | 1883, | 1884. , 1888. Name. = Ending | 1884. 1883. | 1984. | 1883. | Name. (Ending) 1884. 1883. | 1834. ima 

















Co7ONIAL. | bcc dk col £ 
Bmby B.,&C.1. Oct. 25. 15,474 17,326 
Canadi nPacific' Nov. 30, 34,400, 28,800 : 
East Indian...... 29 
Eastern Bengal 


Nov. 29 $8,648 104277 1,074,487 2174280 
G.Tk. of Canada Nov 77 ween con aes 
t. 38) 10,830, 10,798, 187,292 182,006 
81296 9,618, 92,485, 113,917 


Gt. Indn. Penin. 29 57,613, 73,075 
Madras............ Oct. 
Oude &Rohlknd Sept. 27 
NII cpnioenceed sakesil 
South Indian... Oct. 11) 
FOREIGN. | 
Bu. Ayr. G.Stn.+; Nov. 23, 
Bu.A. Ensenada Oct. 2 





" TY 7 r 
(HICAGO, MILWAUKEE AND ST. 
PAUL RAILWAY COMPANY.—TERWINAL 
MORTGAGE FIVE PER CENT. GOLD BONDS. 
—Principal repayable Ist July, 1914. Interest pay- 
able in New York, in United States gold coin, lst day 
of January and July; but coupons can be sold or 

co!lected through any bankers ir London. : 
Messrs B ake Brothers and Co. offer for subscrin- 
tion $3,000,000 of tte ebove bonds at the price of 95 
per cent. (at 43 per dollar), or £190 per bond of 
$1,000, payable as follows :—5 per c.nt, or £:0 per 
bond, on application; 90 per cent., or £180 per hond, 
on 20th December, 1884 (about which time the bonds 
wil be ready for delivery), bearing interest from 1,t 





January, 1835. A simultaneous issue is made in New | 
Ycrk and Boston, U.8.A., by Messrs Blake Brothers | 


and Co. The bonds are of $1,000 each to bearer, but 


may be registered in the name of the holders at the | 


Company’s office in New York. 


Theze bondeare the cirect obligation of the Chicago, | _ 
| Sir Edward J. Reej, K.C.B., M.P., London, Chair- 


Milwavk-e, and St. Paul Railway Company, and 
form part of a total iseue of $5,000,100, secured by 
m rigage, dated Ju'y 1, 1834, on resi estate in Chicago, 


Cook County, and Milwaukee, toge her with the | 
buildings, +truc ures, and improvements thereon ; | 


the value of which, accor ing to the leiter of Jalius 


Wadsworth, Feq, Vice-Presicent of the Comyany | 


(which is print-d and enclosed in the prospectus), is 
estimated at $10,000,000. 

The mortgage deed provides that n> farther bonds 
beyond the $3,0C0,000 now offered sba!l be issued, 
until the Company shal! have purchased additional 
real estate in the cities of Chicago or Milwaukee, or 
have made improvements on the lands ard premises 
which they have thereby ccnveyed, and tLen not 
exceeding the ecst of such purchases or such 
im vrovementsa ; which said rea! estates when 80 pur- 
cha-ed and impr: vements so made pass under and 
become subject to this mortgage. A certified copy 
of this mortgage deed, giving details of the preperiy 
mortgaged, can be inspected at the office of Messrs 

laxe Brothers ard Co., and copy of the toud is 
annexed to the prospectus. 

The Bon*s are already quoted on the New York 
Stock Exchange. 

In defau't of payment of the ba'ance du 20th 
December, 1884, the amount paid on applicat on will 
be subject to forfeiture. 

The Subscription List will be opened 4th Decemher 
and vlosed on or before 9:h Lecember. Al otments 
will be made as soon as possible after the closing of 
the Subse iption List. 

Applications to be made on the form acccm- 
pan) ing the prospectus. 

Prospectuses and Forms of Application can be had 
at the ottice of Messrs Biake Brothers and Co. 





According to the Official Report, dated March 
5th, 1884, of the Chicago, Milwaukee and St. Paal 
—* for the fiscal year ending 31st Dec mber, 

. 

The Grow Earnings were ......823,659 823 
and the Nett Rarnings ........ 10,046, v2 
which left, after paying all in- 
terest on Bonds, 7 per cent. on 
the Preferred Shares, and 7 per 
cent on the Common Shares, 

A Surplus for the year of $1,459,672. 
The Gioss Earnings reported up to Ist Novem- 


ber, 1854, as compared with la-t year, show, not- | 
withstanding adverse ci cumstances, only a slight | 
Gecrease of about $172,000, which it is anticipate 


will be more than counterba'anced by a saving in 
the working expensrs, 


The amount required for the payment of interest | 
on the bonded indebtedness for 1834 a@ officially | 


Siated is 25,976,083. 
62 Gresham House, London, E.C., Dec. 2, 1834, 


[ONDON AND ST. KATHARINE 
DOUKS COMPANY. 
The Directors are prepared to receive application 





ms a mososine Docks Act, 1832. 
iculars mty be obtained on application to the 
London and St. Katharine Docks Soon, 109 Leaden- 
hall street. By oer 
. J. MORGAN, Secretary. 
Dock House, 109 Leadenhall s:., * 
16th May, 1884. 


ee 


—_—— 


JOSEPH GILLOTT'’S 
STEEL PENS. 


Sold by all Stationers throughout the World. 











— 





GOLD MEDAL 





Bu. A.& Rosario Oct. 26 1,900’ Siege | £ 
sint7 sale Meridnal, Italy*| Nov. 18 42,116 35,685 1,375,791 1,347,702 Chic, Mil. & 8. P.| Nov. 15112000 109588 4,011,400/4045343 


78,344 87,788 1,336,779 1681694 


Sth. Austrian* 
ve hs cage Sl wan eR ceo 
8,248 7,559 121,486, 108,2-6 Wstn ofFrance" 
Ala.Gt.South’rn Oct. 


22,038! 14,087, 276,191 209,685 
, Central Pacific! _,, 


651, 1,971) 105,733 62,906, 
* Yearly from lst January. 











| Outstanding ox per Cent. 


PARIS, 1878. | 














AIRED . scccce se ‘Nov. 29 15,400 19,000 281,700’ 416,200 Chic.&NorthWn, 
Nth at France 17 134261 141619 5,736,093 6,924,076 Denver&RioGra 
Ottoman ......... 15) 4,513 6,387 98,006) 106,155 Hllinois Central 
Paris & Meditr.* 17 £60930 272320 11869810 12171990 Louisv.&Nashv.| 
Paris & Orleans 17 142560 135550 6,193,560 6,202,480 Norfolk & West Oct. 
Smyn & Cassaba 16 8,417 5,070 59,738 


AMERICAN. 





SEVEN PER CENT, DEBENTORES. 


HE 
T MORTGAGE COMPANY (Lrurrep). 
SEVEN PER CENT. STERLING FIRST MORT- 
GAGE DEBENTURES. 
Secured as a Firat Charge under Deeds of Trust on 
all the Property of the Company. The whole De- 
benture Issue is £225,000, or about 23 per ac:e on 
2,300,000 Acres of Land, 
RUSTEES FOR THE DEBENTURE-HOLDERS. 
C. T. Murdoch, Esq., Bauker (Ransome, Bouverie, 
and Co.), London. 
H.J.B. Kendall, Esq. (Henry Kendall and Sons), 
London, 
A. Crum Maclae, Esq., of Cathkin, 


gow. 
J. A. Langerhuizen, Eeq., Banker, Amsterdam. 
SOLICITORS TO TRUS EES 
Mes-rs Freshfield and Williams, Loadon., 
DIRECTORS IN ENGLAND. 


man. 

Edwaid Bishop, Fsq., Director of the Coupon 
Agency, Limited. 

A. Macnamara, Esq , Le‘ghton Buzzard. 

Charlies W, Earle, £sq, Chairman of West India 
and Panama Telegraph Companys, Limited. 


| James Grahame, Eseq., C.A., Glasgow. 


SOLICITORS TO THE COMPANY. 
Mezers Hores andi Pattisson, Londor. 
Applications for Debentures at par can be made to 
Messrs Barclay, Bevan, and Uo., Bankers ; cr Messrs 
Ransom, B uverne, and O»., Bankers, London ; 
Messrs Grahames, ():um, and Spens, Glasgow ; or 
George J. Wood, Esq., W.S., 59 Freierick street, 
Edinburgh, who have covies of the Article, of 
Asscciation and Trust Deeds. 
Orrice—20 Bucklersbary, London, E.C, 


BONDED DEBT OF SOUTH 


AUSTRALIA. 

The BONDS due on the Ist January next, and the 
INTEREsT due at the same date, will be PAID by the 
National Bank of Australasia, No. 149 Leadenhall 
street, on and after that date, between 1% and 2 
o'clock ; Saturdays between 12 andl o'clock. The 
Bonds and Coupons then due must be left at the office 
of the undersigned at least three clear days for 
examination, and will be received from this dat-. 

It will be a convenience tothe Agent-General if 
Bondholders would send in their Coupons during the 
first and second wecks in December. 

The Li:ts to accempany the above can now be 
obtained on application either at the National Bank of 
Australasia, 149 Leadenhall street, or at this Office. 

ARTHUR BLYTH, 
Agent-General for the Government of south Australia. 
No. 8, Victoria Chambers, Westminster. 
ist December, 1834. 








FIVE PER CENT. DEBENTURES. 


| THE MANITOBA MORTGAGE 


AND INVESTMENT COMPANY, Limited. 
Capital ££00,0 0. Subscribed £150,0v0, 
Reserve Fund, £7,0)0, 

} LeEcToRs, 

Sir Edwerd W. Sx fford, K.0.M.G. 
Alexander Stavcley Hill, Ezq., Q.C., M.P. 
Albert Peil, Exg.. M P. 
Clare Sewell Kead, Esq., M.P. 
Jubn Rae, Esq.. M.W., F.BS., &c. 
Lionel R. C, Boyle. Esq, 
Willi#m Dunn, K-q. 
The Company issues Debentures for three, five, 


| seven, and ten years, all at 5 per cent, per annum. 


fhe Debentures are secured by mortzeges on fic e- 


| hold lends and the uncalled capital, giving asrecuri y 
| of mere than t! ree times their amount. 


Forms of application, with ful partiealare, may 


fcr a limited amount of New 44 per Vent. Preference | be obtained of the Manayer, 46 Queea Views ia 


Stock, to be issued unaer the authority ofthe Lendon | 


street London, E.9, 


T 1E BRAZILIAN IMPERIAL 
CENTRAL BaHIA RAILWAY COMPANY, 
LIMITED. 
CONVERSION CF DEBENTURES INTO 
’ DEBENTURE sTOOK. 
The Direcors are now prepared to receive the 
n : Vebentures «of the 
Company fir conversion into tix per VJer.t Deben- 
ture Sock at par, 

App! cations to conrert must be made on forms t> 
be obtained ac the Company’s Offices, 3 Qaeen 
street, Cheapside, L ndon, and must be wccompanied 
by the Debentures with all unpaid Coupons attached, 
when the Stock Certificates will bs made ont as 
£00n As possible, 

3 Qacen street, Cheaps*ds, London, 





1,216 63,406 57,866 


25 77,888 74,824 3,512,090 3,556,620 Ohio & Missisip. 
11 7#970 78,940 3,310,840 3,569,489, Phil, & Reading 
17'100075 94,110 4,798,940 4,777,552 


! 
21,546 22,512 176,962, 170,798 
1430400 499,218 3,746,498 4,154,284) Wabash S.L.&P. 


t Including Joint Lines Traffic. 


St. Louis& SanF. Nov. 15! 20,590 

(IN. Y.AaMriotW. on. | see | ove te * 

Union Pacific ... Sept, ny 495000 3,175,000/3537000 
ee +e. eee ' --, oe 


FLORIDA LAND AND 


Solicitor, Glas- SPECIALITIES for 





2|e2ie 


15) 2,429) 107720 4,067,936 4400239 
8) 22,310; 25,948 1,023,8 «8'1181120 
15, 56,200) €1,478 1,746,990) 1806926 
15) 55,190) 69,022 2,342,758/24 12450 
| 32,658) 59,404) 438,802) 454,912 


67,059 North. Pacific...\Nov. 8) 63,272) 63,160 2,210,934'1668523 


14) 2 19,610 


18,693; 807,992) 653,062 





| BRAND and CO.’8 OWN SAUCE, 


SOUPS, PRESERVED PROVISIONS, 
POTTED MEATS, — 
ESSENCE of BEEF, BEEF TEA 








TURTLE SOUP, and JELLY, and 
other 


INVALID 


CAUTION: BEWARE OF IMITATIONS. 


Sotz ADDRESS :-— 


11 LITTLE STANHOPE STREET, 
MAYFAIR, W. 


THE BLOOD PURIFIER. 
()LD DR. JACOB TOWNSEND'S 


SARSAPARILLA is the most effective ani 
pleasant remedy for Blood ami Skin Diseases, 
Pimples, Blotches, &c. In Pottles, 2s 6d, 4s 6d, 7s Gd, 
and 1!s.—131 Fleet street, and of a'l Chemists. 


AN IMPORTANT FACT! 
£10) AND UPWARDS CARE. 


FULLY invested in Options on Stocks and 
Shares often return handsome pr: fits in a few days. 
Non-liability system. Full details in Explanatory 
Book sent t free. Address, George Kvans and 
Co.,. Stock Brokers, Gresham House, Lon‘ion, B.C, _ 


SHIRTS. —PORD'S EUREKA 

SHIRTS.—Great improevments have been made 
in the manufacture of Ford’s Eureka Shirts. Six for 
30s, 40s, 458, sent by parcels free. Illustrated 
sife-measure free by post.—R. FORD & CO., 41 Poultry. 








At GIDIUS.—THE ONLY 
444 FLANNEL SHIRTS that never shrink in wash- 
ing. Made in mixed colours, greys, drabs, browns, &c., 
138 6d ; three for 39s 6d, by — post.—To be had 
only of R. FORD & CO., 41 Poultry, London. 


SLAY WHISKY. 
W. & J. MUTTER, 


Bowmore Distillery, Islay. 
Counting House—41 Ann street (City), Glaagow. 
Agents—Messrs Twiss and Brownings, 
47 Mark lane, 
London, E.C __ 


NEW [ILLUSTRATED 


CATALOGUE of HIG?-CLASS 








DENTS 





W HES | WATCHES and CLOCKS at 
— REDUCED PRICES, sevt Post 
AND Free on ——- ane DsNT 

& CO., Makers to the Queen, 
CLOCKS. | 9; RovAL EXCHANGE, EC. or 


61 STRAND, LONDON, We. 


ALLENS PORTMANTEAUS, 


+7 iv 
37 STRAND, LONDON. 
DRESS _ 
BASKETS. 
DRESSING 
: BAGS. 

M DESPATCH 
BOXES. 
TKUNKS.. 

BAKRACK | 
FURNITURE, &c 





New Catalogue Free. 
Patent Quadruple § Prize Medals 
Portmanteau For General Excelleace. 


FissaYs ON PARLIAMENTARY 
REFORM. 


By the late WALTER BAGEHOT, 
Author of “ The Sele omen “ Physics an 
oO ” 
London : Kegan Paul, Trench, & Qo., 1883. 
“This volume is full of shrewd anticipation and 
comment.”-—Spectator. 

















— 
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Banks, Xe. 


eS 
[NON BANK OF AUSTRALIA 


(Limited). Established 1837. 


Paid-up capital............. s+ «+041,500,000 
ones GORE, sinker vie inssvnnsoien sevyuns « 950,000 
Reserve liability of proprietors ..... . 8,000,000 


LETTERS of CREDIT and BILLS on DEMAND, 
or at Thirty Days’ Sight, are granted on the Bank’s 
Branches throughout the Colonies of Australia, New 


d, and Fiji. 
Zealand RAPHIO REMITTANCES are made to 


h lonies. 
te ILLS on the Colonies are negotiated and sent for 


ection. 
oO EPOSITS are received for fixed periods, on terms 
which may be ascertained on application. 
WwW. R.M BURN, Manager. 
1 Bank buildings, Lothbury, London, E.C. 


HONG KONG AND SHANGHAI 


BANKING CORPORATION. 
Paid up Capital, $7,500,000. 
Reserve Fund, $4,400,000. 

Reserve for Equalisation of Dividends, $400,000. 
Reserve Liability of Proprietors, $7,500,000. 
Covrnt oF DIRECTORS “= RAD OFFick is Hone 
ona. 

Comwmrrrre in. Lonpon. 

A. H. Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, . (of Messrs T. A. Gibb and Co.), 
Albert Deacon, Esq. (of Messrs E. and A. Deacon). 
Manacer—David McLean. 
Bankers—London and County Banking Company, 
Limited. 





BRANCHES AND AGENCTRS. 


Amoy London San Francisco 
Batavia Lyons Shanghai 
Bombay ila Singapore 
Calcutta New York Tientsin 
Foochow Penang Yloilo 
Hankow Saigon Yokohama 
Hiogo 
The Corporation grant Drafts upon and negotiate 
or collect Bills at any of the Branches or Agencies; 


they also receive Deposits for fixed periods at rates 
varying with the period of deposit. 

The Corporation issue Letters of Credit and Cir- 
cular Notes, pane in the principal cities of 
Europe, Asia, and America, for the use of travellers. 

They n Current Accounts for the convenience 
oa ents returning from China, Japan, and 

ia. 

They also undertake the Agency of constituents 
connected with the East, and receive for safe custody 
Indian and other Government Securities, drawing 
Interest and Dividends on the same as they fall due. 

Dividends on the Shares of the Corporation are 

yable in London on receipt of the advice of meet- 

gin Hong Kong, held in February and August. 
ransfer deeds, powers of attorney, and other 
forms = be had at their Office on application. 
ce hours, 10 to 3—Saturdays 10 to 1. 
81 Lombard street. London, 


THE AGRA BANK (LIMITED). 


ESTABLISHED IN 1833. 

Carrrat, £1,000,000, RESERVE Funp, £210,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 
Brancuxzs in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai. 

Current Accounts are kept at the Head Office on 
the terms customary with Cote Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. 

Deposits received for fixed periods on terms to be 
ascertained on application. 

Bi11s issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SaLe8 AND Purcuases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and Army, Navy, and Civil pay and 
pensions realised. 

Every other description of Banking Business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairmar. 


nti gk ee Bete Ee ae a 
THE QUEENSLAND NATIONAL 
BANK, LIMITED. ; 
(Incorporated wnder the Companies Act ef 1863, of the 
Legislature of Queensland.) 
BANKERS TO THE QUEENSLAND GOVERNMENT, 
Subscribed Capital, £1,300,000; Paid-up Capital, 
£650,000 ; Reserve Fund, £257,500. 
Heap Orrick—BRISBANE. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
Business in connection with Queensland and other 
Australian Colonies on the most favourable terms. 

The Lendon Office receives Deposits for fixed 
rates which may be ascertained on 


R. D. BUCHANAN, Manager. 
No. 29 Lompard street, E.C “ 


[THE STANDARD BANK oF 


SOUTH AFRICA (Limited 
(Bankers to the Government of the Cape of Good 


Hope.) 
Heap Orricn. 
10 Clement's lane, Lembard street, Kane E.0. 


4,000,000 








tal... SOC HE CT ROT Hee eee eee 


Paid-up Capital .. sas 1,000,000 


ne A ssessseense soeesein — 
the Cape Colony, Griqualand West (Diamond Fields 
Natal, and Transvaal, and transacts every description 

connected with the th 


and States. 
Interest allowed on for year and longe’ 
4 RB. STEWART, Chief Manager. 








THE NATIONAL BANK OF SCOTLAND 


3 


LIMITED. 


Incorporated by Royal Charter and Act of Parliament, 
ESTABLISHED 1825. 
HEAD OFFIC E—Eprvsvnen. 


Capital, £5,000,000. 


Paid up, £1,000,000. Reserve Fund, £660,000. 





LONDON OFFICE—37 Nicholas lane, Lombard street, E.C, 





CURRENT ACCOUNTS are kept agreeably to usual custom. 


DEF ‘OSITS at Interest are receiv ed. 


NOTES ani LETTERS of CREDIT, available in all parts of the World, are issued free 


INVESTMENTS and SALES of all descriptions of Securities effected. DIVIDENDS, ANNUITIES, 


&e., received for customers. 


At the London Office of the Bank every description of Banking Business connected with Scotland is 


transacted. 





NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000; Subscribed Capital, £1,000,000 ; 
Paid-up, £400,000 ; Reserve Fund, £42,000, 
Heap Orrice—Dunedin, 

Lonpon Directors. 

A. G. Anderson, Esq. ; L. H. Courtney, Esq., M.P. 
DRAFTS issued and Demand Remittances cabled. 

Bills negotiated and collected. 
DEPOSITS received for fixed periods at liberal rates 
of interest, which may be Icarned on application. 
13 Moorgate street, E.C. 
PERCY ARNOLD, Acting Manager. 


‘ s 
BAN K OF SOUTH AUSTRALIA, 
Incorporated by Royal Charter 1847. 
Capital ........ccsccceee 20s -0e800,000 
Reserve Fund ............... £250,000 
Hap Orrice—50 Old Broad street, E.C. 
Drarts aND Letters or CREDIT IssuzD. 
Bits Bovent aNnp COLLECTED. 
DEPOSITS RECEIVED for fixed periods at rates which 
may be ascertained on application. 
WM. G. CUTHBERTSON, Genern! Manager. 


rr 
(THE COMMERCIAL BANK OF 
AUSTRALIA (Limited). 
Established 1866. 
Subscribed Capital, £1,250,000 ; Paid-up, £500,000. 
Reserve Fund, £120,000. 
HEAD Orrice: Melbourne. 

LETTERS OF CREDIT and DRAFTS granted on 
the Bank’s Branches and Agencies in the Australian 
Colonies. BILLS negotiated and sent for collection. 

TELEGRAPHIC REMITTANCES made to the 
Colonies. 

DEPOSITS received for fixed periods on terms 
which may be ascertained on application. 

GEORGE NIVEN, Manager. 

67 Cornhill, London, E.C. 





a ee = ee es ee 


Tyr 
JERCA NTILE BANK 
Bt SYDNEY. Established 1869. 
Incorporated by Act of Parliament. 
Lonpon BRANcCH—158 LEADENHALL STREBT, E.C, 
Paid-up Capital,................ £300,000 
Reserve Fund.............0.ce00+ £138,000 
Number of Shareholders ........... 566 
DRAFTS issued on Sydney, and Bills negotiated 
and collected. 
DEPOSITS received for Ox, Two, or TuRnk YEARS 
at Five per Cent. 
GEO. H. ALEXANDER, Manager. | 


[HE BANK OF AUSTRALASIA 


(incorporated by Royal Charter, 1835), 4 
Threadneedle street, London. 
Paid up Capital ..........cccereceseeeneeeeses £1,600,000. 
Guarantee and reserve funds ............ £738,060. 


Letters of credit and drafts issued on the branches 
of the bank in the Australian Colonies and New 
Zealand, Bills negotiated er sent for collection. 
Telegraphic transfers made. Deposits received in 
London at interest for fixed periods,on terms which 
may be ascertained at the office. 








L NDON CHARTERED BANK: 
OF AUSTRALIA. 
(Incorporated by Royal Charter.) 

Paid-up Capital, One Million Sterling. 

Orrice—2 Old Broad street, E.C. : 
Letters of Credit and Drafts issued on the Bank’s 
Branches and Agencies in Australia. Bills purchased 
2 ected. : . 
"Tansee Remittances made. Deposits received 
@ nxed periods on terms which may be known on 
application. JOHN SUTHERLAND, Secretary. 
vr 
BANK OF NEW SOUTH WALES. 
Established m 1817, 

Loxpon OFvice—64 Old Broad street. 
Capital Paid-up serssseneeeeenedel 000,000 
Reserve Fund ...scsscceeege £560,000 

Letters of Credit and Bills on de or at thirty 
days’ sight, are granted upon the H Office and 
Branches throughout the Australian and New Zea- 
land Colonies. Bills purchased or forwarded for 
collection. Telegraphic remittances made. 

DEPOSITS received for axed. posted on terms 

hich wn on application. 
. songs DAVID GEORGE, Secretary. 





THE COLONIAL BANK OF THE 





— 


OF 


| Pietermaritzburg, ) 
| North, Beaufort West, Bethlehem, Bethulie, Bloemfon- 


PRIDEAUX SELBY, Secretary. | 





JAMES ROBERTSON, Manager in London. 


NATIONAL BANK OP 
AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victoria, 
_ South Australia, and Western Australia. 
Capital, £1,000,000. Paid up, £800,000. 
Reserve Funds, £410,000 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

In Vicrorta.— Bacchus Marsh, Bairnsdale, Ballaarat, 
Benalla, Blackwood, Boort, Bridgewater, Buninyong, 
Cashel (Dookie S.), Casterton, Clifton Hill, Clunes, 
Colac , Coleraine, Collingwood, Dimboola, Elizabeth 
street (Melbourne), Euroa, Footscray (Wyndham), 
Geelong, Hamilton, Horsham, Kerang, Koroit, Kyneton, 
Learmouth, Macarthur, Maffra, Melbourne, Newstead, 
Northcote, Penshurst, Port Melbourne, Prahran, 
Pyramid Hill, Richmond, Romsey Sale, Sandhurst, 
Sandridge, Scarsdale, Shepparton, Smeaton, South 
Melbourne, Stratford, Taradale, Trentham, Violet 
Town, Warrnambool, Yarrawonga, Tungamah. 

In Sovrh Avstrauia.— ADELAIDE, Aberdeen, 
Angaston, Auburn, Balaklava, Border Town, Caltowie, 
Carrieton, Clare, Crystal Brook, Edithburgh, Eudunda, 
Gawler, George Town, Hamley Bridge, Hindmarsh, 
James Town, Kadina, Kapunda, Koolunga, Kooringa, 
Lavra Minlaton, Mintaro, Moonta, Mount Barker, 
Mount Gambier, Nairne, Narracoorte, North Adelaide, 
Nuriootpa, Orroroo, Penola, Petersburg, Port Adelaide, 
Port Augusta, Port Elliot,Port Pirie, Port Victoria, Port 
Wakefield, Quorn, Red Hill, Riverton, Saddleworth, 
Strathalbyn, Terowie, Trure, Victor Hi: rsor, Wallaroo, 
Warooka, Willunga, Wilmington, Yongala, Yorke Town. 

In WESTERN AUSTRALIA.—Perth, Albany, Fremantle 
Geraldton. 

Also on Agencies in New South Wales, New Zea- 
land, Queensland, and Tasmania. 

Approved Bills negotiated, or sent for Collection, 
and all other Banking Business with the Australian 
Colonies transacted. W. W. OSWALD, Manager. 

149 Leadenhall street, E.C. 


THE BANK OF AFRICA 
(Limited). 


Heat Orrice—25 Abchurch lane, Lombard street, 
London. 
Office hours, 10 to 4. Saturdays, 10 to 1. 
Subscribed Capital, £1,000,000, 
Paid-up, £500,000. 
BRANCHES. 
Port Elizabeth, Cape Town, Kimberley, Durban, 
King William’s Town, Aliwal 





tein, Craddock, East London, Fauresmith, Graham's 
Town, Harrismith, Middelburg, Queenstown, Roux- 


| ville, Tarkastad, Winburg. 


Manacer — JAMES SIMPSON, Port 
Elizabeth. 

Drafts issued, Bills negotiated and collected, and all 
other Banking Business transacted with the Colony. 

Deposits received for one, two, or three years, at 
rates which may be ascertained on application. 

R. G. DAVIS, Secretary. 

OF 


BENGAL. 


Hzap Orrics—Calcutta. 
BsancHES :-— 

Agra, Akyab, Allahabad, Benares, Cawnpore, Dacca, 

Delhi, Hyderabad, Lahore, Lucknow, Moulmeia, 
Nagp?re, Patra, Rangoon. 

CURRENT and Deposit Accounts opened. 

Government and other securities received for safe 
custody, purchases and sales effected, and interest 
ard dividen«s collected and credited to account, or 
remitted according to instructions. 

Copies of Rules, Powers of Attorney, etc., may be 
head on application at the head office and at any of 


the branches. : 
prone oan Correspondents—Messrs COUTTS & co. 


vr 
¢ HARTERED MERCANTILE 
BANK OF INDIA, LONDON, AND CHINA. 
Incorporated by Royal Charter. 
Heap Orrice—65 Old Broad street, London, E.C 
BRANCHES AND SuB-BRANCHES. 
sseeese COlombo, Kandy, Galle. 
seseee Bombay, Calcutta, Madras, 
Rangoon 
Srraits SerrLemeNts Singapore, Penang, Malacca. 
BAVA cocrcrcvercescceese «++ Batavia 
CHINA......000.00+ sweeeeeee HONG Kong Shanghai. 
ohama. 


SEPA. ceesceeee satcacsacet Yok 


wr and Joint Stock Bank 

k of England | jon Join 

PeThe Ranh pecsives money on deposit, buys and sells 

Bills of Exchan issues Letters of Credit and a 

eular Notes, transacts the usual Banking _ 
ncy Business connected with the East, op terms 


be had on application. 


GENERAL 


BANK 


iy CEYLON 
INDIA... ...00esee00 
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Carrrat, £1,000,000. SupscrineD, £500,000. | 
Patw-uP, £400,000. 
Heap Orrick—9 and 10 Tokenhouse yard, Lothbury, 
London, E.C. 
Brancu—San Francisco, California, 
AGrencigs—Paris and New York. 

BANKING BUSINESS in all its branches ander- 
taken throughout California and the Pacific Coast. 
The Bank also transacts business with the Eastern 
States of America and the Continent of Europe 
through Messrs Lazard Frires, of New York, Messrs 
Lazard Fréres et Cie., of Paris, and its other Corre- 
spondents. Advances made and Credits issued in 
respect of shipments of merchandise to the United 
states from Europe, India, China, Japan, Australia, 


and elsewhere. JAS. W. MOSCROP, Secretary. 





[MPERIAL BANK OF CANADA. 


Heap Orrice—Toronto. 
Branches in Ontario and Manitoba. 

Capital Paid-up, $1,500,000. Reserve Fund, $650,000. 

MONEYS RECEIVED for Credit of the Head 
Office and Branches in Ontario and Manitoba, and 
Letters of Advice thereof issued by he Agents of the 
Bank in London, England—Lloyd’s Bairnett’s and 
Bosanquct’s Bank, Limited, 62 Lombard street, E.C. 

SPECIAL ATTENTION given to Canadian collec- 
tions, forwarded either direct to the Head Office of th: 
Bank in Toronto, or through its London Agents, 

Wellington street, and Leader lane, Toronto. 


D. R. WILKIE, Cashier. 
BANK OF _ BRITISH 
NORTH AMERICA. 


_ 
(THE 
Incorporated by Royal Charter. 
Paid-up Capital, ONE MILLION STERLING. 

GRANTS LETTERS of CREDIT on its Branches, 
in the Provinces of Quebec, Ontario, Nova Scotia, 
New Brunswick, and British Columbia ( Dominion of 
Canada); and its Agents in New York, Chicago, 
San Francisco, and Manitoba, payable on represen- 
tation, free of charge, 

Also purchases, or forwards for collec'ion, Bills on 
America and Coupons for Dividends on American 
S:ocks, and unde:takes the purchase and sale of 
stock and other money business in the British Pro- 
vinces and the United States. Deposits received in 
London for fixed periods at rates to be obtained on 
application.—By orcer of the Board, 

A. G. WALLIS, Secretary. 

3 Clement’s lane, Lombard street, London, B.C. 





COMMERCIAL BANKING 


(THE 

COMPANY OF SYDNEY. 

Fstablished 1834. Incorporated 1948. 
Paid-up Capital £600,000. Reserve Funds £665,000, 

Tae London Board of Directors grant LETLERS 

OF CREDIT and BILLS OF EXCHANGE on the 
Head Office of the Bank in Sydney, and on the 
Branches in New South Wales and Queensland 
(free of Commission). Biils purchased or forwarded 
for collection. Deposits received for fixed ptriods on 
terms which may be ascertained on application. 

London Office, 39 Lombard street. 

NATHANIEL CORK, Manager, 





‘THE TOWN AND COUNTRY 
BANK. 
Incorporated by Act of the South Australian 
Parliament. 
Head Office—Adelaide, South Australia, 
Capital £+,000.000, with power to increase, 
Drafts issued on the Banks, Branches and Agencies 


| in Australia and New Zealand 


1504 
LONDON, PARIS, & AMERICAN 
BANK, LIMITED. 
| 


Bills purchased or sent for collection. 
Cable Transfers made. 
Deposits received for one, two, or three years 


| at rates which may be ascertained at the office, 


Interest payable half-yearly. 
Edinburgh Agents: Messrs Mylne and Cook, C A, 
HENRY D. COOK, Manager. 
London, 18 King William street, E.C., 
lst November, 1385, 


‘THE NEW ORIENTAL BANK 


CORPORATION, Limited, is prepared to make 
TEMPORARY ADVANCES on or to PURCHASE out- 
rizht, all duly approved CLAIMS against the 
ORIENTAL BANK CORPORATION in Liquidation, 
whether Deposit receipts, Drafts (accepted or non- 
accepted), Credit balances, and Notes. Holders of such 
claims can obtain all information by addressing the 
Secretary. Fixed Deposits transferred fromthe Old 
Bank on favourable terms. 

40 Threadneedle street, London, E.C. 








nn 





A. P. TURNER & CO., 


50 THREADNEEDLE STREET, Lonpox, E.C. 
| American Railway Investment Securities. 
Correspondence solicited. 
Bankers: Bank of England, 


PHILADELPHIA Stock ExcHanes, 
Members { New York Stock Excuaxer, 





insurance Companies, 
QUN FIRE AND LIFE OFFICES, 


Threadneedle street, E.C.; Charin cross, - 
Oxford street (corner of Vere streeth w. sai 
FIRE. Established 1710. 
int IFE,  Establiched 810" 
. i 1810. Specially low rates f 
og Large bonuses. Immediate settlement of 
claims. 











YORKSHIRE FIRE AND LIFE 


MUTUAL ASSURANCE WITH LOW PREMIUMS. 


THE SCOTTISH PROVIDENT INSTITUTION, 


6 ST. ANDREW SQUARE, EDINBURGH. 17 KING WILLIAM S8T., LONDON, Ec. 
vo ATTENTION of Assurers is directed to the SrectaL ADVANTAGES obtainable in this Society in 
respect of Economy—Equity—SaFety. 

Economy.—The Premiums are in many cases 20 to 25 per cent, under the usual Rates, so that a Policy 
for £1,200 or £1,250 may generally be had for the yearly payment which would elsewhere assure £1,000 on! y 

Equity.—The whole Surplus is divisible among the Policy-holders themselves, on an equitable prin- 
ciple—no share being given to those by whose early death there is a loss. Large additions have thus been 
made, policies of £1,000 having been increased to £1,300, £1,500, and upwards. 

Safety.—The Business (above a Million yearly) is conducted at the smallest cost. The Expenses are 
under 9 per cent. of Premiums, which is much less than in any Office transacting so large a new business, 

The Funds are now close on Five Millions, Only two Offices (both older) have as large a Fund, 

Claims under Policies are now payable a month after proof, 
Reports, with Tables of Premiums, &c., mey be had on application. 


Edinburgh, November, 1834. JAMES WATSON, Manager. 


THE ECONOMIC LIFE ASSURANCE SOCIETY (ESTABLISHED 


1823), 6 NEW BRIDGE STREET, BLACKFRIARS, LONDON, E.C., affords Mutual Assurance with 
perfect security without individual liability. 

Tue FuNpDs now amount to £3,619,661, and Annual Income to £377,000. 

"he Directors having carefully revised their rates for non-participating assurances, Policies may now 
be effected at proportionately low rates of premium, Without Profits. 

The attention of thoze who desire to effect Policies at the LOWEST PRESENT Cost is invited to the 


Society’s new Prospectus. 
BONUS POLICIES. 
Rates OF Premivum.—From 9 to 26 per cent. less than those charged by other Life Offices, 
RESULTS OF EcONOMICAL MANAGEMENT.—Large Bonuses have been declared. Instances are on record 
of Policies having been trebled by Bonuses. 
Division oF Prorits.—By the mode of dividing the profits, Policies are not cnly valuable asa provision 
in case of early death, but become INCREASINGLY VALUABLE AS AN INVESTMENT IN OLD AGE, 


SPECIMENS OF POLICIES IN FORCE AT VALUATION, 1883. 








} 
} 








Policy Percentage of | Surrender Value uivalent Free 
Effected *¥ Oo om ams — Bonus of Policy Policy, including 
in the Entr aes ad | soeteciets | diame ce on Premiums and Bonus to 
Year | wr er ee Paid. Bonus. Bist Dec., 1883. 
Ber Ree ty to ee £sd £ sd £ sd 
1824 82 | 1,000 2,018 3,013 145 1 8 2401 0 0 2,927 0 0 
1829 29 «©|~=«(500 604 1,104 102 14 10 78210 0 | 1,039 0 0 
1834 31 =| 600 656 1,256 9% 5 8 83216 @ | 1,157 0 0 
1839 ¢ | 200 284 424 418 8 357 0 0 | 463 0 0 
30 | 1,000 | 6844 1,344 8415 5 1,06410 0 | 1,621 0 0 
1844 440 1,000 | 961 1,951 7911 8 1,235 12 0 1,729 0 0 
(30 | 1,000 | — 6389 1 77 16 10 85316 0 | 1,404 0 0 
1949 45 | 2000 | 1,716 3,716 63 6 5 2,298 0 0 3,192 0 0 
(30 | = «600 267 767 68 19 0 320 6 0 685 0 0 
1854 $47 | «8,000 3,250 8,250 55 15 10 4,592 6 0 6,613 0 0 
(25 «| B00 139 689 6412 0 210 8 0 433 0 0 
1859 - | 6,000 | 3,123 8,123 4515 5 4,267 16 0 6,122 0 0 
39 1,000 360 1,360 4917 5 509 8 0 839 0 0 
1964 § 52 1,000 370 | 1,370 39 6 5 686 8 0 871 0 0 
1 36 500 124 624 47 210 165 6 0 326 0 0 
1860 445 | 4000 | 876 4,876 40 13 10 1,287 14 0 2278 0 0 
(30 =| 4,000 687 4,687 5115 0 71510 0 | 1,723 0 0 
187 440 | 8,000 402 3,402 44.17 0 494 0 0 1,033 0 0 
. 125 | 2000 227 2,227 58 4 0 1890 20 | 354 00 


The CONDITIONS will be found most liberal as regards—Surrenper Vatves, Funty Paw-vp Po.icies, 
REINSTATEMENT OF LaPsED PoLicies, LOANS ON THE SocrETy’s Ponicies, Limits oF FreEs RESIDENCE, WHOLE 
Wor.p Po.icigs, PAYMENT OF CLAIMS. 


SPECIAL NOTICE. 
Policies dated in the current year (1884) will participate at the next Division of Profits ron THE WHOLE 
Five YEARS, Proposals must be sent in before the close of the Books tor the Year. 
Prospectuses may be obtained on application to the Secretary. 


LIFE ASSURANCE AT COST PRICE. 


SEE THE MINIMUM PREMIUM SYSTEM OF THE 
SCOTTISH AMICABLE LIFE ASSURANCE SOCIETY.—AD. 1826. 


HEAD OFFICE-—ST VINCENT PLACE, GLASGOW 
LONDON OFFICE-1 THREADNEEDLE STREET, E.C. 
PROSPECTUS ON APPLICATION. 


LIFE ASSURANCE ON AN IMPROVED PLAN. 
NON-FORFEITABLE POLICIES 


Have for upwards of four years been issued by the 


CALEDONIAN INSURANCE COMPANY 


(Founded 1805), of 19 GEORGE STREET, EDINBURGH, and 82 KING WILLIAM STREET, E.C., LONDON, 
on a system which completely protects valuable assurances from forfeiture through omission to pay 
the premium when due. When non-payment occurs, a sum is advanced from the surrender value to 
meet the overdue premium and interest thereon. 


The other advantages comprise Unsurpassed Security, Liberal Regulations, Moderate 
Premiums, and Good Bonus Additions. 














|MPERIAL FIRE INSURANCE 


COMPANY. Established 1803. 

1 Old Broad street, E.0. 22 Pall Mall, S.W. 
Capital, 21,600,000 ; Paid-up and Invested, £700,000 
Total Invested Funds, over £1,600,000. 

E, COZENS SMITH, General er. 


TLAS ASSURANCE COMPANY, 


92 Cheapside.—FIRE, LIFE, ACCIDENT. Estab- 
lished 1808. Moderate rates, rompt settlements 


INSURANCE CO.—Established 1824, 
HEAD OFrrice—St Helen’s square, York. 
LONDON OFFICE—No, 82 Old Broad street, E.C. 


Capi en F 
Annualincome .. ... 153,576. 
J. A, CUNNINGHAME, 
Secretary and General Manager 


NATIONAL GUARANTEE AND 
SURETYSHIP ASSOCIATION (Limited). 











Liberal conditions. SAML. J. PIPKLN, Secretary. 
ESTABLISHED 1963. 
invested fune < Sggpene CCIDENTS OF ALL KINDS. — 
PREMIUMS REDUCED by Bonvs of 15 to 50 . GUARANTEES. 
chee RANCE COR- 
67 Grores sTREET, Epinzurcn, BB yh Sag the goo ne e 
GEO. TODD CHIENE, Manager. 85 














